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Average net wage in October 1, 420 КМ
Annual real wage growth 9.5%
		
Average monthly net wage in Republika Srpska paid in October 2024 amounted to 1,420 KM and it was nominally 0.6% higher and really 0.5% higher compared to September 2024, while compared to the same month of the previous year it was nominally 10.1% higher and really 9.5% higher. Average monthly gross wage amounted to 2,171 KM. 

In October 2024, the highest average net wage, by section of economic activities, was paid in the section Financial and insurance activities and it amounted to 1,814 KM. On the other hand, the lowest average net wage in October 2024 was the one paid in the section Construction, 1,129 KM.

In October 2024, compared to October 2023, a nominal increase in net wages was recorded in all sections of economic activity, with the highest increase being recorded in the section Professional, scientific and technical activities 24.9%, followed by Administrative and support service activities 21.1% and Wholesale and retail trade, repair of motor vehicles and motorcycles 18.1%. 
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Graph 1. Average net wages by month 









Monthly inflation in October 2024 0.1%
Annual inflation (October 2024/October 2023) 0.5%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in October 2024, compared to the previous month, remained on average 0.1% higher, while compared to the same month of the previous year they were on average 0.5% higher.

Of the 12 main divisions of products and services, an increase in prices was recorded in seven divisions, while a decrease was recorded in five division.
The highest annual increase in prices in October 2024 was recorded in the division Restaurants and hotels by 6.5%, due to higher prices in the group food and beverages in catering by 6.9%, followed by an increase in the division Alcoholic beverages and tobacco by 4.9% due to higher prices in the group beer by 5.5%, then in the division Other goods and services 3.5%, due to an increase in the group personal care products by 11.4%. An increase in prices by 3.3% was recorded in the division Food and beverages occurred due to higher prices in the groups non-alcoholic beverages by 15.0% and sugar and confectionary products by 12.2%. 

An increase in prices was recorded in the following divisions as well: Health by 3.1%, due to higher prices in the group medical equipment and supplies by 6.4%; Recreation and culture by 1.9%, due to higher prices in the group package holidays by 9.8%, Education by 0.5%, due to higher prices in the group education non definable by the level by 4.9%.  

A decrease in prices at the annual level in October 2024 was recorded in the following divisions: Transport by 7.9%, due to lower prices in the group fules and lubricants by 14.7%, Clothing and footware by 5.0%, due to seasonal discounts on ready-made clothing and footwear during the year, Housing by 2.1%, due to lower prices in the group solid fuels by 9.3%, Furnishing and household equipment by 0.3% due to lower prices in the groups furnishing and household equipment and household textiles by 2.3%. A decrease in prices by 0.1% was also recorded in the division Communications, due to lower prices in the group telephone and telecommunication equipment by 3.0%. 
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Working-day adjusted industrial production (October 2024/October 2023) increased by 4.2%
Seasonally adjusted industrial production (October 2024/November 2024) increased by 2.9%

Working-day adjusted industrial production in October 2024, compared to October 2023, increased by 4.2%. Seasonally adjusted industrial production in Republika Srpska in October 2024, compared to September 2024, increased by 2.9%.
Working-day adjusted industrial production in Republika Srpska in the period January-October 2024, compared to the same period of 2023, decreased by 5.6%. During the same period, in the section Manufacturing a decrease by 4.7% was recorded, Electricity, gas, steam and air-conditioning supply a decrease by 6.4% and in the section Mining and quarrying a decrease by 11.1%.




Graph 3. Indices of industrial production, September 2020 – September 2024 (2021=100)


Number of employees in industry (October 2024/November 2024) decreased by 0.2%

Number of employees in industry in October 2024, compared to the previous month, was 0.2% lower. Number of employees in industry in September 2024, compared to the 2023 average, was 6.2% lower, while compared to September 2023 it was 5.2% lower.


In the period January-October 2024 the volume of trade exchange with Serbia was 1.67 billion KM


In the period January – October 2024, the value of export was four billion and 170 million KM, which represented a decrease by 4.3% compared to the period January - October 2023, while the value of import was six billion and 101 million KM, which represented an increase by 4.6% compared to the period January - October 2023. The percentage of coverage of import with export was 68.4%.

In October 2024, the value of export was 472 million KM, which represented an increase by 6.9% compared to the same month of 2023, while the value of import was 664 million KM, which represented an increase by 10.7% compared to October 2023. The percentage of coverage of import with export was 71.0%.

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – October 2024, the highest value of export was that of export to Croatia, with 707 million KM or 16.9%, followed by Serbia, with 679 million KM or 16.3% of the total realised export. During the same period, the highest value of import was that of import from Serbia, with 995 million KM or 16.3%, followed by Italy, with 928 million KM or 15.2% of the total realised import.

By group of products, in the period January - October 2024, the highest share in export was that of electricity, with the total value of 309 million KM, which was 7.4% of the total export, while the highest share in import was that of petroleum oils and oils obtained from bituminous minerals (other than crude), with the total value of 440 million KM, which was 7.2% of the total import
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Graph 4. Export and import by month
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IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2023	2024	1277	1290	1296	1304	1312	1392	1394	1400	1403	1426	1416	1411	1412	1420	
Мјесечна инфлација
Monthly inflation	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2023	2024	0	-0.2	-0.3	0.3	0.5	0.4	0	-0.2	-0.5	0	0.3	0.1	0.1	Годишња инфлација
Annual inflation	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2023	2024	3.8	3.1	3.3	3	2.8	2.7	2.5	2.2999999999999998	1.7	1.8	1.1000000000000001	0.4	0.5	


Десезонирани индекси
Seasonally adjusted indices	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2020	2021	2022	2023	2024	94.479286863106594	93.189702067767357	95.418575111230467	95.591834851591244	100.2793071921883	97.951653298788557	99.40517072932218	98.773437006272871	101.92708350323004	99.945863153107794	99.455916268565758	101.10130613513736	99.858818317921248	102.91877481980586	102.59620652476242	98.537991120390345	99.379279122665224	101.55536639012585	102.71601075559788	102.11653294600502	101.12165446964003	99.075747493043536	100.16901727981821	97.830244350023321	99.183626253500236	100.14675415702737	98.706204711666345	100.33864337311422	96.849804377254586	99.711178252581689	96.887353307115831	98.22790701369027	96.618632425824373	96.375598836157138	96.86815052297824	97.267077113096136	94.345223344524683	93.106337012823857	94.157703490542772	91.792066144768484	94.087167085848421	91.898442682971705	91.932961132541465	90.752079020962583	91.001306733813323	92.769225766804254	90.544255530483426	91.206685332900619	93.884371617320511	Тренд индекси
Trend indices	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2020	2021	2022	2023	2024	93.304508876550557	94.223570283481422	95.206303814504537	96.249049134529102	97.237234917690401	98.050238415729709	98.721997513582906	99.323907143075914	99.821936700658711	100.16160153563231	100.42252871995484	100.67823931104728	100.91397177889547	101.09146374272872	101.09666793705519	100.98592851671945	100.98216783599503	101.09192399962429	101.13216937193793	100.98683516916354	100.67249697925691	100.29993529110843	99.954791232861794	99.669769115786707	99.481013799347721	99.32341276745818	99.118464878223463	98.84729998080104	98.527419090974647	98.195698473623082	97.830298758951272	97.431480990235926	97.005298777799865	96.566412324246912	96.112057220325966	95.557603821572329	94.895166284245136	94.258173384352048	93.71048429801246	93.239185979011552	92.834215190092706	92.44932285024818	92.10328658444314	91.856392467880696	91.741537937991552	91.708446392856132	91.700423265600335	91.770151140235313	91.864513618900105	
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