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Average net wage in March 1,394 КМ
Annual real wage growth 7.9%
		
Average monthly net wage in Republika Srpska paid in March 2024 amounted to 1,394 KM, and it was nominally 0.1% higher compared to February 2024, while it was 0.3% lower compared to the same period. Compared to the same month of the previous year, it was nominally 10.8% higher and really 7.9% higher. Average monthly gross wage amounted to 2,130 KM

In March 2024, the highest average net wage, by section of economic activities, was paid in the section Financial and insurance activities and it amounted to 1,855 KM. On the other hand, the lowest average net wage in March 2024 was the one paid in the section Construction, 1,097 KM

In March 2024, compared to March 2023, a nominal increase in net wages was recorded in all sections of economic activity, with the highest increase being recorded in the section Wholesale and retail trade; repair of motor vehicles and motorcycles 21.9%, followed by Professional, scientific and technical activities 20.9% and Water supply; sewerage, waste management and remediation activities 18.7%
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Graph 1. Average net wages by month









Monthly inflation 0.4% in March 2024
Annual inflation (March 2024/March 2023) 2.7%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in March 2024, compared to the previous month, were on average 0.4% higher, while compared to the same month of the previous year they were on average 2.7% higher.

Of the 12 main divisions of products and services, an increase in prices was recorded in eleven divisions, while a decrease was recorded in one division.

The highest annual increase in prices in March 2024 was recorded in the division Restaurants and hotels, by 6.7%, due to higher prices in the group accommodation services by 13.3%. An increase in prices was also recorded in the division Other goods and services, by 6.0%, due to higher prices in the group personal care products by 8.5%. An increase in prices by 4.8% recorded in the division Recreation and culture occurred due to higher prices in the group books and textbooks by 11.0%, while an increase in prices by 4.3% recorded in the division Alcoholic beverages and tobacco occurred due to higher prices in the group beer by 8.7%.

An increase in prices was recorded in the following divisions as well: Furnishings and household equipment, by 4.0%, due to higher prices in the group repair of household appliances by 37.0%; Housing, by 3.5%, due to higher prices in the group services for the maintenance and repair of the dwelling by 13.8%; Health, by 2.7%, due to higher prices in the group medical equipment and supplies by 5.6%. 

An increase by 2.3% in the division Communication occurred due to higher prices in the telephone and internet services by 2.5%, while an increase in prices by 1.9% recorded in the division Food and non-alcoholic beverages occurred due to higher prices in the group mineral water and juices by 9.3% and in the group meat by 7.2%. In the division Transport an increase in prices by 1.7% was recorded, due to higher prices in the group other motor vehicle related services by 24.6%. An increase in prices by 0.8% recorded in the division Education occurred due to higher prices in the group non-advanced education by 7.9%.
A decrease in prices at the annual level in March 2024 was recorded in the division Clothing and footwear, by 5.4%, due to seasonal discounts on ready-made clothing and footwear during the year. 



Annual inflation
Monthly inflation

Graph 2. Monthly and annual inflation
	





Working-day adjusted industrial production (Jan-Mar 2024/Jan-Mar 2023) decreased by 6.1%

Working-day adjusted industrial production in Republika Srpska in the period January-March 2024, compared to the same period of 2023, decreased by 6.1%. During the same period, in the section Electricity, gas, steam and air-conditioning supply a decrease by 2.6% was recorded, in the section Manufacturing a decrease by 4.9% and in the section Mining and quarrying a decrease by 13.0%.

Seasonally adjusted industrial production in Republika Srpska in March 2024, compared to February 2024, decreased by 6.6%.

Working-day adjusted industrial production in Republika Srpska in March 2024, compared to March 2023, decreased by 11.1%. 

Trend indices
Seasonally adjusted indices



Graph 3. Indices of industrial production, March 2020 – March 2024 (2021=100)


Number of employees in industry (Mar 2024/Mar 2023) decreased by 4.1%

Number of employees in industry in March 2024, compared to the same month of the previous year, was 4.1% lower. 

Number of employees in March 2024, compared to the 2023 average, was 3.3% lower, while compared to February 2024 it was 0.8% lower


In the period January-March 2024. the highest value of export was that of export to Croatia, while the highest value of import was that of import from Serbia

In the period January – March 2024, the value of export was one billion and 180 million KM, which represented a decrease by 12.8% compared to the period January - March 2023, while the value of import was one billion and 686 million KM, which represented an increase by 4.1% compared to the period January - March 2023. The percentage of coverage of import with export was 70.0%.

In March 2024, the value of export was 424 million KM, which represented a decrease by 11.3% compared to the same month of 2023, while the value of import was 660 million KM, which represented an increase by 0.5% compared to March 2023. The percentage of coverage of import with export was 64.2%.





In terms of the geographical distribution of external trade of Republika Srpska, in the period January – March 2024, the highest value of export was that of export to Croatia, with 200 million KM or 16.9%, followed by Serbia, with 174 million KM or 14.8% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 262 million KM or 15.5%, followed by Italy, with 258 million KM or 15.3% of the total realised import.

By group of products, in the period January - March 2024, the highest share in export was that of electricity, with the total value of 101 million KM, which was 8.6% of the total export, while the highest share in import was that of petroleum oils and oils obtained from bituminous minerals (other than crude), with the total value of 127 million KM, which was 7.5% of the total import.
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Graph 4. Export and import by month
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III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	2023	2024	1258	1265	1280	1284	1278	1286	1277	1290	1296	1304	1312	1392	1394	
Мјесечна инфлација
Monthly inflation	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	2023	2024	0.5	0.3	-0.1	0.1	-0.1	1.1000000000000001	0.8	0	-0.2	-0.3	0.3	0.5	0.4	Годишња инфлација
Annual inflation	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	2023	2024	10.4	9	7.3	6.2	5.2	5.9	5.7	3.8	3.1	3.3	3	2.8	2.7	


Десезонирани индекси
Seasonally adjusted indices	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	2020	2021	2022	2023	2024	94.109750175629998	79.146595960067728	83.105268028949325	86.049980922573425	95.263543766447299	90.66540711629699	92.274086472281752	96.433540293671371	101.10679665824551	107.277828672833	84.605285697839818	96.695130221327375	104.53428978554979	95.466048835027692	95.422276335064311	103.59705252926368	99.927350229614675	95.534497711135486	98.459693016715889	99.184389833600221	112.21573167244283	114.35825413241822	84.74403719082315	92.448178852317227	110.24914409515469	102.38462326582132	102.95154587803206	102.97483344515751	97.334808105768516	97.073048401149634	94.859643188387494	99.374815039125551	106.58707451957088	107.35253423612269	88.890231466673299	89.965981551088987	108.15668412105485	94.697326270275241	98.486625263594775	95.33925541710461	97.103467183022275	94.891942864116572	98.153380540169053	98.983884133983395	95.273160973207808	100.76992757674772	82.004419100000007	91.242519200000004	96.138924200000005	Тренд индекси
Trend indices	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	2020	2021	2022	2023	2024	89.194517044128872	86.805301499353604	86.061086381493837	87.423966840597046	89.77807620962804	91.284313702887786	91.854733276054645	92.817035097593674	94.762557669933301	97.336404284623057	99.836194828840931	101.47139556376709	101.49300064068558	100.4559647695047	99.583456753036245	99.118132307413049	98.397869926736902	97.548455075239829	97.310134127416163	98.433439865415622	100.60751753716389	101.81864108802999	101.94244212786438	102.88659750677321	104.6178763385528	105.17176933637089	103.64471668062325	100.84502686220732	98.29090042933116	96.653555791603239	95.754124639506472	96.170887394002349	97.691886378497159	99.370183109712613	100.56477813468884	101.14057634267266	101.23959833714787	100.2760694431288	98.361943815074667	96.521518240021294	95.747378644636584	95.61390962597261	94.915084613688038	93.456994833324643	92.450846443196355	93.146666936594414	94.814213078749589	95.673691049170742	95.162764352754124	
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