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Average net wage in August 1,286 КМ
Annual real wage growth
		
Average monthly net wage in Republika Srpska paid in August 2023 amounted to 1,286 KM, and it was nominally 0.6% higher and really 0.5% lower compared to July 2023. Compared to the same month of the previous year, it was nominally 10.3% higher and really 4.1% higher. Average monthly gross wage amounted to 1,954 KM.

In August 2023, the highest average net wage, by section of economic activities, was paid in the section Information and communication and it amounted to 1,681 KM. On the other hand, the lowest average net wage in August 2023 was the one paid in the section Construction, 964 KM.

In August 2023, compared to August 2022, a nominal increase in net wages was recorded in all sections of economic activity, with the highest increase being recorded in the section Arts, entertainment and recreation 20.2%, followed by Agriculture, forestry and fishing 15.2% and Accommodation and food service activities 14.7%
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Graph 1. Average net wages by month

Monthly inflation 1.1% in August 2023
Annual inflation (August 2023/August 2022) 5.9%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in August 2023, compared to the previous month, were on average 1.1% higher, while compared to the same month of the previous year they were on average 5.9% higher.

Of the 12 main divisions of products and services, an increase in prices was recorded in ten divisions, while a decrease was recorded in two divisions.

The highest annual increase in prices in August 2023 was recorded in the division Housing, by 15.3%, due to higher prices in the group electricity and other energy sources by 27.1%. An increase in prices was also recorded in the division Other goods and services, by 11.1%, due to higher prices in the group personal care products by 13.3%. An increase in prices by 8.3% recorded in the division Food and non-alcoholic beverages occurred due to higher prices in the groups vegetables by 26.4% and meat by 14.0%. 

An increase in prices was recorded in the following divisions as well: Furnishings and household equipment, by 7.3%, due to higher prices in the group repair of household appliances by 23.1%; Restaurants and hotels by 5.9%, due to higher prices in the group accommodation services by 9.9%; Alcoholic beverages and tobacco, by 5.3%, due to higher prices in the group beer by 12.2%; Recreation and culture, by 5.1%, due to higher prices in the groups pet products by 11.1% and vacation packages also by 11.1%. An increase in prices by 2.6% in the division Health occurred due to higher prices in the group health care services by 5.3%, while an increase by 1.8% in the division Communication occurred due to higher prices in the postal services by 5.1%. An increase in prices by 1.0% recorded in the division Education occurred due to higher prices in the group preschool education by 6.7%

A decrease in prices at the annual level in August 2023 was recorded in the division Transport, by 5.4%, due to lower prices in the group fuels and lubricants for passenger cars by 11.8%, and in the division Clothing and footwear, by 4.9%, due to seasonal discounts on ready-made clothing and footwear during the year. 
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Graph 2. Monthly and annual inflation




Working-day adjusted industrial production (Jan-Aug 2023/Jan-Aug 2022) decreased by 2.9%

Working-day adjusted industrial production in Republika Srpska in the period January – August 2023, compared to the same period of 2022, decreased by 2.9%. During the same period, in the section Electricity, gas, steam and air-conditioning supply an increase by 3.1% was recorded, while in the section Mining and quarrying a decrease by 2.6% was recorded and in the section Manufacturing a decrease by 5.7%.

Seasonally adjusted industrial production in Republika Srpska in August 2023, compared to July 2023, increased by 1.3%. Working-day adjusted industrial production in Republika Srpska in August 2023, compared to August 2022, decreased by 2.2%. 
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Graph 3. Indices of industrial production, August 2019 – August 2023 (2015=100) 


Number of employees in industry (August 2023/July 2023) decreased by 0.6%

Number of employees in industry in August 2023, compared to July 2023, was 0.6% lower. 

Number of employees in August 2023, compared to the 2022 average, was 2.8% lower, while compared to the same month of the previous year it was 2.9% lower. 


In the period January-August 2023, the highest value of export was that of exports to Serbia and Croatia

In the period January – August 2023, the value of export was three billion and 458 million KM, which represented a decrease by 3.7% compared to the period January - August 2022, while the value of import was four billion and 598 million KM, which represented an increase by 1.0% compared to the period January - August 2022. The percentage of coverage of import with export was 75.2%.

In August 2023, the value of export was 348 million KM, which represented a decrease by 7.1% compared to the same month of 2022, while the value of import was 569 million KM, which represented an increase by 6.2% compared to August 2022. The percentage of coverage of import with export was 61.2%.

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – August 2023, the highest value of export was that of export to Serbia, with 573 million KM or 16.6%, followed by Croatia, with 537 million KM or 15.5% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 730 million KM or 15.9%, followed by Italy, with 707 million KM or 15.4% of the total realised import.

By group of products, in the period January - August 2023, the highest share in export was that of electricity, with the total value of 394 million KM, which was 11.4% of the total export, while the highest share in import was that of petroleum oils and oils obtained from bituminous minerals (other than crude), with the total value of 333 million KM, which was 7.3% of the total import.


thous. КМ


 2023

2022




Graph 4. Export and import by month
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VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	2022	2023	1166	1189	1198	1211	1217	1217	1256	1258	1265	1280	1284	1278	1286	
Мјесечна инфлација
Monthly inflation	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	2023	0.4	1	1.8	0.5	-0.4	0.6	0.6	0.5	0.3	-0.1	0.1	-0.1	1.1000000000000001	Годишња инфлација
Annual inflation	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	2023	15.6	16.100000000000001	15.5	14.7	13.6	13.4	12.7	10.4	9	7.3	6.2	5.2	5.9	Годишња инфлација
Annual inflation	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	2023	


Десезонирани индекси
Seasonally adjusted indices	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	2019	2020	2021	2022	2023	106.55512983757248	102.84818676345756	96.084192277241868	97.971526579378505	97.697312935922142	100.24501469845444	93.157874952341544	92.452190057940513	86.765395931859587	87.067700485099863	88.097036677259581	94.470195807773166	95.64510463814463	94.438001165273477	95.899725868905279	96.428495405911463	100.408674370686	101.7120559121567	107.0798736078825	103.28950646792238	103.36842361271754	100.75671204374775	104.34374479534281	101.08736949607594	101.17189416749414	100.07454571820647	100.92656591237228	105.81482100727905	106.57525648948972	101.90409584998551	103.40499966386773	107.37352383392705	110.62107141554098	107.50141920488957	104.5296990094246	99.564783300208688	101.33813714860727	98.524213109320428	99.6569254431828	101.08860350915118	101.4483240822759	104.49790645420674	101.63738836000573	104.6463625784253	102.48111950183211	102.07569502005538	97.72318758907592	98.546299719812993	99.873312753614371	Тренд индекси
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