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Average net wage in October 1,290 КМ
Monthly and annual real wage growth
		
Average monthly net wage in Republika Srpska paid in October 2023 amounted to 1,290 KM, and it both nominally and really 1.0% higher compared to September 2023. Compared to the same month of the previous year, it was nominally 7.7% higher and really 3.7% higher. Average monthly gross wage amounted to 1,963 KM.

In October 2023, the highest average net wage, by section of economic activities, was paid in the section Financial and insurance activities and it amounted to 1,728 KM. On the other hand, the lowest average net wage in October 2023 was the one paid in the section Construction, 975 KM.

In October 2023, compared to October 2022, a nominal increase in net wages was recorded in all sections of economic activity, with the highest increase being recorded in the section Arts, entertainment and recreation 20.2%, followed by Mining and quarrying 18.0% and Professional, scientific and technical activities 12.5%


    		                KM
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Graph 1. Average net wages by month

Monthly inflation 0.0% in October 2023
Annual inflation (October 2023/October 2022) 3.8%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in October 2023, compared to the previous month, remained on average at the same level, while compared to the same month of the previous year they were on average 3.8% higher.

Of the 12 main divisions of products and services, an increase in prices was recorded in ten divisions, while a decrease was recorded in two divisions. 


The highest annual increase in prices in October 2023 was recorded in the division Other products and services, by 10.3%, due to higher prices in the group transport insurance by 12.0%. An increase in prices was also recorded in the division Furnishings and household equipment, by 6.6%, due to higher prices in the group repair of household appliances by 23.1%. An increase in prices by 5.7% recorded in the division Alcoholic beverages and tobacco occurred due to higher prices in the group beer by 14.4%. 

An increase in prices was recorded in the following divisions as well: Restaurants and hotels, by 5.6%, due to higher prices in the group accommodation services by 9.9%; Food and non-alcoholic beverages, also by 5.6%, due to higher prices in the groups vegetables by 13.4% and mineral water and juices by 11.5%; Recreation and culture, by 5.5%, due to higher prices in the group books and textbooks by 11.0%; Housing, by 5.2%, due to higher prices in the group heat by 16.5%.

An increase in prices by 3.0% in the division Health occurred due to higher prices in the group health care services by 5.5%, while an increase by 2.3% in the division Communication occurred due to higher prices in the telephone and internet services by 2.5%. An increase in prices by 1.2% recorded in the division Education occurred due to higher prices in the group preschool education by 6.7%

A decrease in prices at the annual level in October 2023 was recorded in the division Transport, by 4.1%, due to lower prices in the group air transportation by 18.6%, and in the division Clothing and footwear, by 5.9%, due to seasonal discounts on ready-made clothing and footwear during the year. 

Annual inflation
Monthly inflation

%

Graph 2. Monthly and annual inflation



Working-day adjusted industrial production (Oct 2023/Oct 2022) decreased by 0.4%
Seasonally adjusted industrial production (Oct 2023/Sep 2023) decreased by 0.9%

Working-day adjusted industrial production in Republika Srpska in October 2023, compared to October 2022, decreased by 0.4%. Seasonally adjusted industrial production in Republika Srpska in October 2023, compared to September 2023, decreased by 0.9%. 

Working-day adjusted industrial production in Republika Srpska in the period January – October 2023, compared to the same period of 2022, decreased by 2.0%. During the same period, in the section Electricity, gas, steam and air-conditioning supply an increase by 5.4% was recorded and in the section Mining and quarrying an increase by 0.1%, while in the section Manufacturing a decrease by 5.3% was recorded.
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Graph 3. Indices of industrial production, October 2019 – October 2023 (2015=100) 


Number of employees in industry (Oct 2023/Sep 2023) decreased by 0.6%

Number of employees in industry in October 2023, compared to September 2023, was 0.6% lower. Number of employees in industry in October 2023, compared to the 2022 average, was 3.3% lower and compared to the same month of the previous year it was 3.5% lower. 


In the period January-October 2023, the highest value of export was that of exports to Serbia and Croatia

In the period January – October 2023, the value of export was four billion and 356 million KM, which represented a decrease by 3.6% compared to the period January - October 2022, while the value of import was five billion and 830 million KM, which represented a decrease 1.0% compared to the period January - October 2022. The percentage of coverage of import with export was 74.7%.

In October 2023, the value of export was 441 million KM, which represented a decrease by 3.7% compared to the same month of 2022, while the value of import was 600 million KM, which represented a decrease by 10.4% compared to October 2022. The percentage of coverage of import with export was 73.5%.

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – October 2023, the highest value of export was that of export to Serbia, with 729 million KM or 16.7%, followed by Croatia, with 675 million KM or 15.5% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 932 million KM or 16.0%, followed by Italy, with 913 million KM or 15.7% of the total realised import.

By group of products, in the period January - October 2023, the highest share in export was that of electricity, with the total value of 459 million KM, which was 10.5% of the total export, while the highest share in import was that of petroleum oils and oils obtained from bituminous minerals (other than crude), with the total value of 435 million KM, which was 7.5% of the total import.
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Graph 4. Export and import by month
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X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2022	2023	1198	1211	1217	1217	1256	1258	1265	1280	1284	1278	1286	1277	1290	
Мјесечна инфлација
Monthly inflation	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2023	1.8	0.5	-0.4	0.6	0.6	0.5	0.3	-0.1	0.1	-0.1	1.1000000000000001	0.8	0	Годишња инфлација
Annual inflation	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2023	15.5	14.7	13.6	13.4	12.7	10.4	9	7.3	6.2	5.2	5.9	5.7	3.8	Годишња инфлација
Annual inflation	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2023	


Десезонирани индекси
Seasonally adjusted indices	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2019	2020	2021	2022	2023	96.132258701003494	97.991680050829245	97.714435332320207	100.25722928302281	93.16829290643507	92.455470405316845	86.771723055472918	87.061407696352759	88.104696657666423	94.45755660866368	95.617822914525803	94.33284092218129	95.963260991524265	96.454775698837267	100.43198965559178	101.72847760554954	107.09574166254423	103.29437575905915	103.37842210603824	100.74709191178314	104.35577803789448	101.06948812661159	101.1337107266519	99.92706400278017	101.01511716848921	105.85303377650294	106.60802623785473	101.9259187273362	103.42526363729648	107.3803124467893	110.63514362614441	107.48803586927463	104.54538638156363	99.541949379082922	101.28675113625825	98.33327474124826	99.770669812296873	101.14039498675487	101.48397883461698	104.53715190804213	101.64842798233555	104.68112960519123	102.45655897946651	102.12743725309356	97.634768066949079	98.586142378522794	99.998171283451754	100.84984668531619	99.955446892797085	Тренд индекси
Trend indices	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2019	2020	2021	2022	2023	98.864444469735218	97.861205486043232	98.114473909294944	97.270305512153854	94.57466487941285	91.383822309654974	88.815154403330268	88.049145054191214	89.793568215470586	92.79171340202555	94.64208427743425	95.171285777844574	95.950473818972426	97.542476769861466	99.843364683477702	102.45700294541032	104.20027291875566	103.99705909212338	102.90132017999507	102.44954825850509	102.45401338708673	101.85373982238335	101.04493820360921	100.93203366441797	102.19640086161732	104.32433893590894	104.82114521663703	103.92095842276304	104.53887361928385	106.87695232882331	108.23888981683953	107.00634036406008	104.10189111547061	101.59120046524384	100.32393657322443	99.713733902170333	99.983060683764791	100.94992285171926	102.07477834970068	102.88134582828526	103.09738939949351	103.18415764509882	102.63328042574764	101.05779654944229	99.397832347032008	99.054971892909734	99.807658989178805	100.31284511946566	100.39741579122136	



Увоз                   	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	669751	672096	617025	419177	543875	656752	561542	604196	639973	603328	569066	631719	600351	Извоз	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	458064	480321	435371	410349	465031	478202	439211	435240	450204	431394	348343	456586	441003	
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