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Average net wage in April 1,265 КМ
Both monthly and annual real wage growth
		
Average monthly net wage in Republika Srpska paid in April 2023 amounted to 1,265 KM, and it was nominally 0.6% higher and really 0.3% higher compared to March 2023. Compared to the same month of the previous year, it was nominally 15.6% higher and really 6.1% higher. Average monthly gross wage amounted to 1,921 KM.

In April 2023, the highest average net wage, by section of economic activities, was paid in the section Information and communication and it amounted to 1,643 KM. On the other hand, the lowest average net wage in April 2023 was the one paid in the section Construction, 933 KM.

In April 2023, compared to April 2022, a nominal increase in net wages was recorded in all sections of economic activity, with the highest increase being recorded in the section Arts, entertainment and recreation 24.1%, followed by Accommodation and food service activities 21.8% and Wholesale and retail trade, repair of motor vehicles and motorcycles 21.1%. 
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Graph 1. Average net wages by month


Monthly inflation 0.3% in April 2023
Annual inflation (April 2023/April 2022) 9.0%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in April 2023, compared to the previous month, were on average 0.3% higher, while compared to the same month of the previous year they were on average 9.0% higher.



Of the 12 main divisions of products and services, an increase in prices was recorded in ten divisions, while a decrease was recorded in two divisions. 

The highest annual increase in prices in April 2023 was recorded in the division Housing, by 20.2%, due to higher prices in the groups electricity and other energy sources by 24.4%, maintenance and repair of the dwelling by 11.7% and water supply and other municipal services by 8.7%. An increase in prices was also recorded in the division Food and non-alcoholic beverages, by 13.8%, due to higher prices in the groups milk and dairy products by 28.1% and fish by 24.8%. An increase in prices by 12.6% recorded in the division Other goods and services occurred due to higher prices in the group personal care items by 17.2%. 

An increase in prices was recorded in the following divisions as well: Furnishings and household equipment, by 10.5%, due to higher prices in the group carpets and other floor coverings by 13.4% and in the group household cleaning and maintenance products by 13.3%; Recreation and culture, by 6.9%, due to higher prices in the group pet products by 19.4%; Alcoholic beverages and tobacco, by 6.5%, due to higher prices in the group beer by 10.2%. 

An increase in prices by 6.2% was recorded in the division Restaurants and hotels, due to higher prices in the group restaurant and café services by 7.0%. An increase in prices by 2.1% in the division Health occurred due to higher prices in the groups physical therapy accessories and equipment by 4.8% and dental services by 4.2%, while an increase by 1.3% in the division Communication occurred due to higher prices in the group telecommunication services by 1.4%. An increase in prices by 0.6% recorded in the division Education occurred due to higher prices in the group preschool education by 6.7%

A decrease in prices at the annual level in April 2023 was recorded in the division Transport, by 4.4%, due to lower prices in the group fuels and lubricants for passenger cars by 12.1%, and in the division Clothing and footwear, by 3.2%, due to seasonal discounts on ready-made clothing and footwear during the year.
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Graph 2. Monthly and annual inflation




Working-day adjusted industrial production (Jan-Apr 2023/Jan-Apr 2022) decreased by 2.1%

Working-day adjusted industrial production in Republika Srpska in the period January – April 2023, compared to the same period of 2022, decreased by 2.1%. During the same period, in the section Mining and quarrying an increase by 6.6% was recorded, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 0.6% was recorded and in the section Manufacturing a decrease by 4.7%.  



Seasonally adjusted industrial production in Republika Srpska in April 2023, compared to March 2023, decreased by 1.9%. Working-day adjusted industrial production in Republika Srpska in April 2023, compared to April 2022, decreased by 7.5%. 
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Graph 3. Indices of industrial production, March 2019 – March 2023 (2015=100) 


Number of employees in industry (April 2023/April 2022) decreased by 1.3%

Number of employees in industry in April 2023, compared to the same month of the previous year, was 1.3% lower.

Number of employees in industry in April 2023, compared to the 2022 average, was 1.3% lower and compared to the March 2023 it was 0.1% lower. 



In the period January-April 2023, the highest value of export was that of exports to Serbia and Croatia

In the period January – April 2023, the value of export was one billion and 793 million KM, which represented an increase by 2.2% compared to the period January - April 2022, while the value of import was two billion and 181 million KM, which represented a decrease by 0.3% compared to the period January - April 2022. The percentage of coverage of import with export was 82.2%.

In April 2023, the value of export was 439 million KM, which represented a decrease by 6.3% compared to the same month of 2022, while the value of import was 562 million KM, which represented a decrease by 7.6% compared to April 2022. The percentage of coverage of import with export was 78.2%. 

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – April 2023, the highest value of export was that of export to Serbia, with 270 million KM or 15.1%, followed by Croatia, with 256 million KM or 14.3% of the total realised export. During the same period, the highest value of import was that of import form Italy, with 344 million KM or 15.8%, followed by Serbia, with 338 million KM or 15.5% of the total realised import.

By group of products, in the period January - April 2023, the highest share in export was that of electricity, with the total value of 241 million KM, which was 13.5% of the total export, while the highest share in import was that of petroleum oils and oils obtained from bituminous minerals (other than crude), with the total value of 137 million KM, which was 6.3% of the total import
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Graph 4. Export and import by month
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IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	2022	2023	1094	1105	1157	1160	1166	1189	1198	1211	1217	1217	1256	1258	1265	
Мјесечна инфлација
Monthly inflation	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	2023	1.6	1.5	1.1000000000000001	0.9	0.4	1	1.8	0.5	-0.4	0.6	0.6	0.5	0.3	Годишња инфлација
Annual inflation	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	2023	11.7	13.2	14.3	15.4	15.6	16.100000000000001	15.5	14.7	13.6	13.4	12.7	10.4	9	Годишња инфлација
Annual inflation	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	2023	


Десезонирани индекси
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Trend indices	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	III	2019	2020	2021	2022	2023	98.28729605376509	100.25392103087653	103.21001947948824	105.43806516731141	105.05615455236985	101.94614047811802	98.843744898587744	97.869702302475091	98.170356088022459	97.369691354115488	94.713585731475703	91.554581088620409	88.967102455919445	88.055279910008352	89.601990229414298	92.559141233402045	94.51528086128593	95.121441592912859	95.922636195424388	97.552454093922307	99.917432572359019	102.59439555818997	104.401711800198	104.25313514620792	103.13316179457865	102.45768544156068	102.16338875732554	101.51456863261515	100.86441631965108	100.86073799567998	102.15582647070518	104.33714642309924	104.9228061787389	104.10424840452787	104.80523944809724	107.22422011292572	108.56047780185183	107.01628630777894	103.70965113288239	101.14238414123616	100.08512865656367	99.619629143835965	99.928500703107645	100.96624219974342	102.20261158447988	103.12369707760212	103.43863649551638	103.64154418532013	103.59886797708403	
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