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Average net wage in May 1,280 КМ
Real wage growth recorded both monthly and annually
		
Average monthly net wage in Republika Srpska paid in May 2023 amounted to 1,280 KM, and it was nominally 1.2% higher and really 1.3% higher compared to April 2023. Compared to the same month of the previous year, it was nominally 15.8% higher and really 8.0% higher. Average monthly gross wage amounted to 1,945 KM.

In May 2023, the highest average net wage, by section of economic activities, was paid in the section Mining and quarrying and it amounted to 1,737 KM. On the other hand, the lowest average net wage in May 2023 was the one paid in the section Construction, 943 KM.

In May 2023, compared to May 2022, a nominal increase in net wages was recorded in all sections of economic activity, with the highest increase being recorded in the section Accommodation and food service activities 21.2%, followed by Human health and social work activities 20.3% and Arts, entertainment and recreation 20.0%
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Graph 1. Average net wages by month


Monthly inflation -0.1% in May 2023
Annual inflation (May 2023/May 2022) 7.3%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in May 2023, compared to the previous month, were on average 0.1% lower, while compared to the same month of the previous year they were on average 7.3% higher.



Of the 12 main divisions of products and services, an increase in prices was recorded in ten divisions, while a decrease was recorded in two divisions.

The highest annual increase in prices in May 2023 was recorded in the division Housing, by 19.0%, due to higher prices in the groups electricity and other energy sources by 27.1% and solid fuels by 22.9%. An increase in prices was also recorded in the division Other products and services, by 12.1%, due to higher prices in the group personal care products by 17.4%. An increase in prices by 11.7% recorded in the division Food and non-alcoholic beverages occurred due to higher prices in the groups milk and dairy products by 23.0% and fish by 22.8%. 

An increase in prices was recorded in the following divisions as well: Furnishings and household equipment, by 8.7%, due to higher prices in the group carpets and other floor coverings by 12.7% and in the group household cleaning and maintenance products by 11.3%; Alcoholic beverages and tobacco, by 6.8%, due to higher prices in the group beer by 13.2%; Recreation and culture, by 6.4%, due to higher prices in the groups pet products by 19.2% and books by 17.2%.

An increase in prices by 5.5% was recorded in the division Restaurants and hotels, due to higher prices in the group restaurant and café services by 6.1%. An increase in prices by 2.3% in the division Health occurred due to higher prices in the group health care services by 3.6%, while an increase by 1.3% in the division Communication occurred due to higher prices in the postal services by 5.1%. An increase in prices by 0.6% recorded in the division Education occurred due to higher prices in the group preschool education by 6.7%

A decrease in prices at the annual level in May 2023 was recorded in the division Transport, by 8.4%, due to lower prices in the group fuels and lubricants for passenger cars by 18.2%, and in the division Clothing and footwear, by 4.2%, due to seasonal discounts on ready-made clothing and footwear during the year.
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Graph 2. Monthly and annual inflation



Working-day adjusted industrial production (Jan-May 2023/Jan-May 2022) decreased by 2.6%

Working-day adjusted industrial production in Republika Srpska in the period January – May 2023, compared to the same period of 2022, decreased by 2.6%. During the same period, in the section Mining and quarrying an increase by 2.1% was recorded, while in the section Manufacturing a decrease by 5.0% was recorded. Working-day adjusted industrial production in the section Electricity, gas, steam and air-conditioning supply remained unchanged.   



Seasonally adjusted industrial production in Republika Srpska in May 2023, compared to April 2023, increased by 0.6%. Working-day adjusted industrial production in Republika Srpska in May 2023, compared to May 2022, decreased by 4.3%. 
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Graph 3. Indices of industrial production, May 2019 – May 2023 (2015=100) 


Number of employees in industry (May 2023/May 2022) decreased by 1.3%

Number of employees in industry in May 2023, compared to the same month of the previous year, was 1.3% lower. 

Number of employees in industry in May 2023, compared to the 2022 average, was 1.3% lower, while compared to April 2023 it remained unchanged. 


In the period January-May 2023, the highest value of export was that of exports to Serbia and Croatia

In the period January – May 2023, the value of export was two billion and 228 million KM, which represented a decrease by 0.9% compared to the period January - May 2022, while the value of import was two billion and 786 million KM, which represented a decrease by 0.1% compared to the period January - May 2022. The percentage of coverage of import with export was 80.0%.

In May 2023, the value of export was 435 million KM, which represented a decrease by 12.0% compared to the same month of 2022, while the value of import was 604 million KM, which represented an increase by 0.7% compared to May 2022. The percentage of coverage of import with export was 72.1%.

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – May 2023, the highest value of export was that of export to Serbia, with 333 million KM or 15.0%, followed by Croatia, with 321 million KM or 14.4% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 437 million KM or 15.7%, followed by Italy, with 429 million KM or 15.4% of the total realised import.

By group of products, in the period January - May 2023, the highest share in export was that of electricity, with the total value of 282 million KM, which was 12.6% of the total export, while the highest share in import was that of petroleum oils and oils obtained from bituminous minerals (other than crude), with the total value of 177 million KM, which was 6.4% of the total import.
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Graph 4. Export and import by month
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V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2022	2023	1105	1157	1160	1166	1189	1198	1211	1217	1217	1256	1258	1265	1280	
Мјесечна инфлација
Monthly inflation	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2022	2023	1.5	1.1000000000000001	0.9	0.4	1	1.8	0.5	-0.4	0.6	0.6	0.5	0.3	-0.1	Годишња инфлација
Annual inflation	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2022	2023	13.2	14.3	15.4	15.6	16.100000000000001	15.5	14.7	13.6	13.4	12.7	10.4	9	7.3	Годишња инфлација
Annual inflation	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2022	2023	


Десезонирани индекси
Seasonally adjusted indices	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2019	2020	2021	2022	2023	100.54806813911217	102.70484858678256	107.9055903322464	106.44706683469244	102.7825533239059	96.065015890968311	98.00342921771113	97.760673728688218	100.37018683488024	93.28302368944837	92.658059218519554	86.977995899409393	87.200485846500143	87.699587423674132	94.161540079166059	95.515530730834513	94.357062445530076	95.873222202426703	96.468919079651826	100.49373722259875	101.87912953006813	107.26917726174064	103.59293388972628	103.70266370774195	100.95898411915819	103.71971338540476	100.64909277622732	100.98925742444584	99.959748977905406	100.88848248033595	105.87218799832999	106.69375399815998	102.12436392192255	103.64641045234642	107.78929375061206	111.09495951388571	107.78377624936422	103.70501429117884	98.987023521338031	101.10387568545576	98.358842867887802	99.630206190421163	101.119463701711	101.66345097559368	104.68245832843091	102.13225885494593	104.87438572359702	102.89549772639296	103.5167353609131	Тренд индекси
Trend indices	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2019	2020	2021	2022	2023	100.2553200425329	103.21177103239334	105.43929384700171	105.05685052404252	101.94632691617167	98.843478394852553	97.86901090009674	98.16926294892842	97.368212629223535	94.711803935893542	91.55302017994714	88.966982528337752	88.056930785551444	89.604028051221078	92.560594848678505	94.516136078397025	95.121698305795547	95.922320299051009	97.551568418231412	99.915986586180992	102.59236019084815	104.39913942725072	104.25081011217176	103.13300584632108	102.46025673762044	102.16649316345404	101.51670749028948	100.86565261775571	100.86112633942227	102.15540920130695	104.33592089500692	104.92082416863678	104.10154208577954	104.80184840799741	107.22108353808281	108.56028938138788	107.01987277066804	103.71385034326406	101.14523661307396	100.0867756901724	99.620172541499997	99.927974594723011	100.96472163038965	102.20004663147667	103.12023610192811	103.4341331193056	103.63214444020359	103.5743898105257	103.54913538183997	
Увоз                   	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	599881	643838	586702	536027	665885	669870	672142	617095	419177	543875	656752	561542	604196	Извоз	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	494750	514162	456169	374642	468941	457206	479211	434497	410238	465103	478131	439156	435365	



1

5

image1.jpeg
PEITYBJ/INKA CPIICKA
PEMYBJ/INYKN 3ABOJ 3A CTATUCTUKY

REPUBLIKA SRPSKA
INSTITUTE OF STATISTICS




image2.png




