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Average net wage in October 1,198 KM
Nominal increase in net wages recorded in 18 of 19 sections (October 2022/October 2021) 
		
[bookmark: _GoBack]Average monthly net wage in Republika Srpska paid in October 2022 amounted to 1,198 KM, and it was nominally 0.8% higher compared to September 2022, while it was really 1.0% lower. Compared to the same month of the previous year, it was nominally 16.7% higher and really 1.0% higher. Average monthly gross wage amounted to 1,815 KM.

In October 2022, the highest average net wage, by section of economic activities, was paid in the section Information and communication and it amounted to 1,582 KM. On the other hand, the lowest average net wage in October 2022 was the one paid in the section Construction, 871 KM.

In October 2022, compared to October 2021, a nominal increase in net wages was recorded in all 18 of 19 sections of economic activity, with the highest increase being recorded in the sections Education 24.4%, followed by Accommodation and food service activities 23.7% and Human health and social work activities 22.0%. A nominal decrease in net wages was recorded only in the section Financial and insurance activities, namely by 1.5%. 
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Graph 1. Average net wage by month

Monthly inflation 1.8% in October 2022
Annual inflation (October 2022/October 2021) 15.5%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in October 2022, compared to the previous month, were on average 1.8% higher, while compared to the same month of the previous year they were on average 15.5% higher.



Of the 12 main divisions of products and services, an increase in prices at the annual level was recorded in eleven divisions, while a decrease was recorded in one division.

The highest annual increase in prices in October 2022 was recorded in the division Food and non-alcoholic beverages, by 26.2%, due to higher prices in the groups oils and fats by 39.4% and milk and dairy products by 38.8%. An increase in prices was also recorded in the division Transport, by 25.8%, due to higher prices in the group air passenger transport by 82.1% and in the group fuels and lubricants for passenger cars by 36.1%. 

An increase in prices was recorded in the following divisions as well: Restaurants and hotels, by 12.3%, due to higher prices in the group restaurant and café services by 14.9%, Housing, by 11.7%, due to higher prices in the groups liquid fuels by 51.4% and solid fuels by 30.2%; Furnishings and household equipment, by 10.9%, due to higher prices in the group large tools and equipment by 15.4%; Recreation and culture, by 9.1%, due to higher prices in the group pet products by 31.3%; Other goods and services, by 8.2%, due to higher prices in the groups hair salon services by 14.1% and personal care products by 12.4%. 

Higher prices were also recorded in the division Alcoholic beverages and tobacco, by 2.5% due to higher prices in the group wine by 8.9%. An increase in prices by 1.7% in the division Communication occurred due to higher prices in the group postal services by 5.1%, while an increase by 0.6% in the division Health occurred due to higher prices in the group dental services by 3.6%. An increase in prices by 0.1% recorded in the division Education occurred due to higher prices in the group preschool education by 0.8%.

A decrease in prices at the annual level in October 2022 was recorded in the division Clothing and footwear, by 5.1%, due to seasonal discounts on ready-made clothing and footwear during the year
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Graph 2. Monthly and annual inflation


Working-day adjusted industrial production (Jan-Oct 2022/Jan-Oct 2021) increased by 3.4%

Working-day adjusted industrial production in Republika Srpska in the period January – October 2022, compared to the same period of 2021, increased by 3.4%. 
Total working-day adjusted industrial production in Republika Srpska in October 2022, compared to October 2021, increased by 2.3%. 
Seasonally adjusted industrial production in Republika Srpska in October 2022, compared to September 2022, increased by 1.6%. 
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Graph 3. Indices of industrial production, October 2018 – October 2022 (2015=100)


Number of employees in industry (Jan-Oct 2022/Jan-Oct 2021) increased by 0.9%

Number of employees in industry in the period January – October 2022, compared to the same period of the previous year, was 0.9% higher.

Number of employees in industry in October 2022, compared to the 2021 average, was 0.7% higher, while compared to the same month of the previous year it was 0.2% lower.



The largest volume of trade achieved with Serbia

In the period January – October 2022, the value of export was four billion and 519 million KM, which represented an increase by 26.2% compared to the period January- October 2021, while the value of import was five billion and 891 million KM, which represented an increase by 30.5% compared to the period January-October 2021. The percentage of coverage of import with export was 76.7%.

In October 2022, the value of export was 457 million KM, which represented an increase by 13.8% compared to the same month of 2021, while the value of import was 670 million KM, which represented an increase by 26.9% compared to October 2021.

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – October 2022, the highest value of export was that of export to Serbia, with 768 million KM or 17.0%, followed by Croatia, with 627 million KM or 13.9% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with one billion and 30 million KM or 17.5%, followed by Italy, with 974 million KM or 16.5% of the total realised import.

By group of products, in the period January - October 2022, the highest share in export was that of electricity, with the total value of 405 million KM, which was 9.0% of the total export, while the highest share in import was that of petroleum oils and oils obtained from bituminous minerals (other than crude), with the total value of 493 million KM, which was 8.4% of the total import. 
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Graph 4. Export and import by month
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X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2021	2022	1027	1030	1038	1042	1091	1091	1094	1105	1157	1160	1166	1189	1198	
Мјесечна инфлација
Monthly inflation	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2021	2021	2022	2.2999999999999998	1.2	0.5	0.8	1.3	2.6	1.6	1.5	1.1000000000000001	0.9	0.4	1	1.8	Годишња инфлација
Annual inflation	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2021	2021	2022	4	5.2	5.9	6.2	7.2	9.1	11.7	13.2	14.3	15.4	15.6	16.100000000000001	15.5	Годишња инфлација
Annual inflation	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2021	2021	2022	


Десезонирани индекси
Seasonally adjusted indices	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2018	2019	2020	2021	2022	113.68884836163355	108.59399219650918	104.49915858978427	99.440611094879202	101.36887578579368	97.70191969957088	96.072631210600562	100.47543436978505	102.71498970370396	107.83319621594066	106.43582972707168	102.79795605210408	96.123188218788385	98.092956533947458	97.855028200006373	100.49140016490915	93.079441917745157	92.717231642386764	86.884517004125172	87.151806746090003	87.711657267227579	94.116605859213919	95.494930119048945	94.449391489343171	95.910687948446395	96.641120333302567	100.56464345404964	102.12984371515506	106.83993048959371	103.72472013382374	103.43188263944819	100.90966718241023	103.62831570696237	100.70769801198877	100.922372691937	100.13699479326517	100.89184752844321	106.05147699809372	107.13459176592738	104.79579261730656	105.82047467456056	110.58230060324833	113.46943066047172	110.08614202938433	105.90644553929515	100.99201061817531	103.31171595151477	100.35060776513158	102.00418503235241	Тренд индекси
Trend indices	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2018	2019	2020	2021	2022	111.12438292790955	108.40184308906576	104.49876708223496	101.5907124010964	100.02143796056761	98.579031349806826	98.284622662889248	100.22664229111081	103.17265017377365	105.3866390789909	105.02155390370912	101.96572795935104	98.912112573398602	97.95582806858711	98.242913935839965	97.379757462115435	94.666565529053287	91.515084283716803	88.939222685769508	88.038478734345219	89.595098437667488	92.537723528689142	94.5141021581004	95.171287275116285	96.01144271401796	97.665601679413939	100.03197725634813	102.61688675637954	104.30176136966628	104.1403476728305	103.02611112739031	102.36313604560307	102.11854936253876	101.50913092021209	100.90158592004236	100.94844573985274	102.29514604990803	104.66351711803165	105.91704147702295	105.98424158145079	107.15182646291278	109.68186551379236	110.96419605267715	109.29826783477888	105.8995646418897	103.27059596175638	102.19068022340321	101.70503095306798	101.80399725121993	



Увоз                   	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	527983	543180	523819	393727	519057	667445	607687	600123	643965	586975	536241	666013	670248	Извоз	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	401813	448904	400740	372945	432051	479848	469004	494859	514307	456210	374186	468520	457260	
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