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Average net wage in March – 1,091 КМ
A nominal increase in net wages recorded in all 19 sections (March 2022/March 2021) 
		
Average monthly net wage in Republika Srpska paid in March 2022 amounted to 1,091 KM and it was nominally 11.6% higher and really 2.2% higher compared to the same month of the previous year, while compared to February 2022 nominally it remained at the same level and really it was 2.5% lower. Average monthly gross wage amounted to 1,642 KM. 

In March 2022, the highest average net wage, by section of economic activities, was paid in the section Financial and insurance activities and it amounted to 1,559 KM. On the other hand, the lowest average net wage in March 2022 was the one paid in the section Construction, 797 KM.

In March 2022, compared to March 2021, a nominal increase in net wages was recorded in all 19 sections of economic activities, with the highest increase being recorded in the section Real estate activities 23.7%, followed by Wholesale and retail trade; repair of motor vehicles and motorcycles 20.2% and Accommodation and food service activities 15.9%. 
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Graph 1. Average net wages by month

Monthly inflation 2.6% in March 2022
Annual inflation (March 2022/March 2021) 9.1%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in March 2022, compared to the previous month, were on average 2.6% higher, while compared to the same month of the previous year they were on average 9.1% higher. 

Of the 12 main divisions of products and services, an increase in prices was recorded in ten divisions, while a decrease was recorded in two divisions.


The highest annual increase in prices in March 2022 was recorded in the section Transport, namely by 24.8%, due to higher prices in the group fuels and lubricants for passenger cars by 42.2%. An increase in prices was also recorded in the division Food and non-alcoholic beverages, by 13.9%, due to higher prices in the groups oils and fats by 32.5% and vegetables by 24.2%. Higher prices were also recorded in the division Restaurants and hotels, by 7.8%, due to higher prices in the group restaurant and café services by 9.2%. An increase in prices was recorded in the following divisions as well: Furnishings and household equipment, by 7.0%, due to higher prices in the group furniture and pieces of furniture by 13.7%; Recreation and culture, by 4.3%, due to higher prices in the group newspapers and magazines by 20.0%; Housing, by 3.8%, due to higher prices in the group liquid fuels by 52.6%; Other goods and services, by 3.2%, due to higher prices in the group other financial services, by 9.3%. An increase in prices by 0.9% recorded in the division Alcoholic beverages and tobacco occurred to higher prices in the group spirits by 4.1%, while an increase in prices by 0.3% recorded in the division Communication occurred due to higher prices in the group telephone and telefax services by 0.5%. In the division Health an increase in prices by 0.1% was recorded, due to higher prices in the group outpatient services by 2.8%.

The highest decrease in prices at the annual level in March 2022 was recorded in the division Clothing and footwear, by 4.6%, due to seasonal discounts on ready-made clothing and footwear during the year. Lower prices were also recorded in the division Education, by 0.1%, due to lower prices in the group preschool education by 0.8%.
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Graph 2. Monthly and annual inflation



Working-day adjusted industrial production (March 2022/March 2021) increased by 7.9%
Seasonally adjusted industrial production (March 2022/February 2022) increased by 4.2%

Working-day adjusted industrial production in March 2022, compared to March 2021, increased by 7.9%. 
Seasonally adjusted industrial production in Republika Srpska in March 2022, compared to February 2022, increased by 4.2%. 
Industrial production in Republika Srpska in the period January – March 2022, compared to the same period of 2021, increased by 0.9%. During the same period, in the section Mining and quarrying an increase by 8.8% was recorded and in the section Manufacturing an increase by 6.7%, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 9.5% was recorded.
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Graph 3. Indices of industrial production, March 2018 – March 2022 (2015=100)


Number of employees in industry (March 2022/March 2021) increased by 1.4%

Number of employees in industry in March 2022, compared to the same month of the previous year, was 1.4% higher, while compared to the 2021 average it was 0.7% higher.
Number of employees in industry in the period January – March 2022, compared to the same period of the previous year, was 1.3% higher.


Record values of exports and imports during March 
Coverage of import with export 81.2%

In the period January – March 2022, the value of export was one billion and 283 million KM, which represented an increase by 34.7% compared to the period January- March 2021, while the value of import was one billion and 580 million KM, which represented an increase by 38.8% compared to the period January-March 2021. The percentage of coverage of import with export amounted to 81.2%.

In March 2022, the value of export was 479 million KM, which represented an increase by 28.4% compared to the same month of 2021, while the value of import was 667 million KM, which represented an increase by 41.8% compared to March 2021. The values of export and import in March 2022 were the highest values recorded since export and import are observed by month. 

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – March 2022, the highest value of export was that of export to Serbia, with 232 million KM or 18.1%, followed by Croatia, with 179 million KM or 13.9% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 269 million KM or 17.0%, followed by Italy, with 237 million KM or 15.0% of the total realised import.

By group of products, in the period January - March 2022, the highest share in export was that of electricity, with the total value of 160 million KM, which was 12.4% of the total export, while the highest share in import was that of petroleum oils and oils obtained from bituminous minerals (other than crude), with the total value of 108 million KM, which was 6.8% of the total import. 
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Graph 4. Export and import by month
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III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	2021	2022	978	978	981	994	1019	1025	1026	1027	1030	1038	1042	1091	1091	
Мјесечна инфлација
Monthly inflation	III	IV	V	VI	VII 	VIII	IX	X	XI	XII	I	II	III	2021	2022	0.7	-0.7	0.2	0	-0.1	0.2	0.6	2.2999999999999998	1.2	0.5	0.8	1.3	2.6	Годишња инфлација
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Annual inflation	III	IV	V	VI	VII 	VIII	IX	X	XI	XII	I	II	III	2021	2022	


Десезонирани индекси
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Trend indices	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	2018	2019	2020	2021	2022	117.9697036797143	119.44848353557974	118.70917540144539	115.7753359084537	112.59311463653815	110.5466079745609	110.78560206601495	110.8958216124913	108.28251572264922	104.46732095865974	101.64032527132166	100.18303887063678	98.933757596209276	98.790658420728278	100.60782860739856	103.18085885456992	105.09632526192092	104.64835007697229	101.60197098551961	98.634436749052242	97.806717107585911	98.199061031165257	97.439689942365661	94.868354055615399	91.95427261834196	89.551646333945996	88.485158977049068	89.60080330099052	92.191132678048916	94.058706382503289	94.710960886226545	95.645097704206776	97.461592210559402	99.967746411592856	102.69752286704099	104.59648732323012	104.80844218317377	103.9768005617164	103.05750220631344	102.12313655336654	100.99344683550881	100.24479164675796	100.28689347369233	101.76838839196461	104.36151004253769	105.82746412401089	106.081005930906	107.14839777284692	108.88618890721405	
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