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Average after-tax wage in December 979 КМ (501 Euros)
The highest average after-tax wage in the section Financial and insurance activities 1,497 КМ; the lowest one in the section Construction, 665 КМ
		
Average monthly after-tax wage in Republika Srpska paid in December 2020 amounted to 979 KM, being the highest after-tax wage recorded so far. At the same time, it reached the amount of 500 Euros (501 Euros) for the first time. Average monthly gross wage paid in December 2020 amounted to 1,520 KM.  

Average after-tax wage paid in December 2020, compared to the same month of the previous year, was nominally 4.3% higher and really 6.3% higher, while compared to November 2020 it was nominally 1.1% higher and really 1.2% higher

In December 2020, the highest average after-tax wage, by section of economic activities, was paid in the section Financial and insurance activities and it amounted to 1,497 KM. On the other hand, the lowest average after-tax wage in December 2020 was the one paid in the section Construction, 665 KM. 

In December 2020, compared to December 2019, the highest nominal increase in after-tax wages was recorded in the section Arts, entertainment and recreation, by 12.8%, followed by the sections Education with 9.5% and Accommodation and food service activities with 8.9%. 

During the same period, a nominal increase in after-tax wages was recorded only in the section Real estate activities, by 3.4%. 

Average after-tax wage in 2020 amounted to 956 KM, while the average gross wage amounted to 1,485 KM. Compared to 2019, average after-tax wage paid in 2020 was nominally 5.5% higher and really 6.8% higher. 
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Graph 1. Average after-tax wages by month

Monthly inflation -0.1% in December 2020
Annual inflation (December 2020/December 2019) -1.9%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in December 2020, compared to the same month of the previous year, were on average 1.9% lower, while compared to November 2020 they were on average 0.1% lower. 
Of the 12 main divisions of products and services, an increase in prices at the annual level was recorded in six divisions, a decrease was recorded in four divisions, while prices in two divisions remained unchanged.

The highest annual increase in prices in December 2020 was recorded in the division Alcoholic beverages and tobacco, namely by 2.7%, due to higher prices recorded in the group tobacco by 3.9%. An increase in prices was also recorded in the division Recreation and culture, by 1.0%, due to higher prices in the groups major durables for indoor and outdoor recreation by 6.7% and newspapers and magazines by 5.6%. Higher prices were recorded in the division Health, by 0.5%, due to an increase in prices in the group other medical products by 2.6%, as well as in the division Housing, by 0.2%, due to an increase in prices in the group solid fuels by 2.6%. An increase in prices by 0.1% was recorded in the divisions Restaurants and hotels and Other goods and services. 

In the division Communication and Education prices remained on average at the same level. 

The highest decrease in prices at the annual level in December 2020 was recorded in the division Clothing and footwear, by 11.5%, due to seasonal discounts on ready-made clothing and footwear during the year. A decrease in prices was also recorded in the division Transport, by 10.6%, due to lower prices in the group fuels and lubricants by 18.5%, as well as in the division Furnishings and household equipment, by 1.6%, due to lower prices in the groups carpets and other floor coverings by 5.5% and household textiles by 2.8%. A decrease in prices by 0.1% was recorded in the division Food and non-alcoholic beverages, due to lower seasonal prices in the group vegetables by 5.2%. 
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Graph 2. Monthly and annual inflation



Seasonally adjusted industrial production (Dec 2020/Nov 2020) increased by 4.0%
Working-day adjusted industrial production (Dec 2020/Dec 2019) increased by 3.7%

Seasonally adjusted industrial production in December 2020, compared to November 2020, increased by 4.0%. During the same period, in the section Mining and quarrying an increase by 20.5% was recorded and in the section Manufacturing an increase by 6.8%, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 8.4% was recorded. 
Working-day adjusted industrial production in Republika Srpska in December 2020, compared to December 2019, increased by 3.7%. During the same period, in the section Mining and quarrying an increase by 19.5% was recorded and in the section Manufacturing an increase by 6.5%, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 10.0% was recorded.
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Graph 3. Indices of industrial production, December 2016 – December 2020 (2015=100)



Number of employees in industry (Jan -Dec 2020/Jan-Dec 2019) decreased by 1.5%

[bookmark: _GoBack]Number of employees in industry in December 2020, compared to the average monthly number of employees in 2019, was 2.3% lower. Compared to the same month of the previous year it was 2.7% lower and compared to November 2020 it was 0.4% lower. 
Number of employees in industry in the period January-December 2020, compared to the same period of the previous year, was 1.5% lower. During the same period, in the section Manufacturing an increase by 0.1% was recorded, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 6.4% was recorded and in the section Mining and quarrying a decrease 8.3%.


Export (December 2020/December 2019) increased by 13.6%
Coverage of import with export hits record high in 2020

In December 2020, the value of export was 306 million KM, which represented an increase by 13.6% compared to December 2019, while the value of import was 412 million KM, which represented an increase by 4.9% compared to December 2019. The coverage of import with export was 74.3%. 

In the period January-December 2020, the value of export was three billion and 387 million KM, which represented a decrease by 6.2% compared to the same period of the previous year. During the same period, the value of import was four billion and 473 million KM, which represented a decrease by 6.5% compared to the same period of the previous year. The percentage of coverage of import with export in the period January – December 2020 was 75.7% and it is the highest coverage recorded so far. Thus, the coverage of import with export hit record high for the sixth year in a row. 

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – December 2020, the highest value of export was that of export to Croatia, with 482 million KM or 14.2%, followed by Italy, with 469 million KM or 13.9% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 846 million KM or 18.9%, followed by Italy, with 633 million KM or 14.1% of the total realised import.

By group of products, in the period January – December 2020, the highest share in export was that of electricity, with the total value of 250 million KM, which was 7.4% of the total export, while the highest share in import was that of medicaments, with the total value of 204 million KM, which was 4.6% of the total import.
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Graph 4. Export and import by month
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XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	2019	2020	939	914	957	956	946	950	958	955	962	965	964	969	979	
Мјесечна инфлација
Monthly inflation	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	2019	2020	0	0.4	0.1	0	-2.1	-0.8	0.2	-0.4	-0.2	0.1	1	0	-0.1	Годишња инфлација
Annual inflation	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	2019	2020	0.3	0.5	0.1	-0.1	-1.3	-2.1	-1.4	-1.3	-1.2	-1.7	-1.9	-1.7	-1.9	


Десезонирани индекси
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Trend indices	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	2016	2017	2018	2019	2020	111.31411939832063	112.19773393080008	111.8468475153602	111.24213218194436	110.23931449649362	109.13744378102832	108.46130862642578	107.12599946545896	106.37855024525109	107.20357571983047	108.83981829848398	110.33990506577683	111.19029172301501	112.82626529977816	115.77109133046575	118.39832647022233	119.68845959959714	118.70251483716937	115.54759743589405	112.15276608587871	109.93642886410574	110.12895123365698	110.42581458757491	108.20138348353395	104.671097863323	102.03289646148181	100.82142871298522	99.651723559733199	99.307692457400421	100.81413959577199	103.07821488925244	104.65449881088381	103.96800588581618	100.88297328762874	98.155947588613742	97.768374820226811	98.468955846127002	97.961767461579342	95.717559421764577	92.932189963358468	90.277502299117344	88.840588431472838	89.602754693396321	91.784444390745278	93.329160825905646	93.848035727777301	95.025530020318143	97.301866899571792	99.612057372138494	
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