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Average after-tax wage in May 950 КМ
The highest average after-tax wage in the section Financial and insurance activities 1,438 КМ; the lowest one in the section Construction, 654 КМ
		
Average monthly after-tax wage in Republika Srpska paid in May 2020 amounted to 950 КМ, while average monthly gross wage was 1,475 КМ.

Average after-tax wage paid in May 2020, compared to the same month of the previous year, was nominally 5.3% higher and really 7.5% higher, while compared to April 2020 it was nominally 0.4% higher and really 1.3% higher.

In May 2020, the highest average after-tax wage, by section of economic activities, was paid in the section Financial and insurance activities and it amounted to 1,438 KM. On the other hand, the lowest average after-tax wage in May 2020 was the one paid in the section Construction 654 KM.

In May 2020, compared to May 2019, a nominal increase in after-tax wages was recorded in all 19 sections. The highest increase was recorded in the section Administrative and support service activities 12.9%, followed by Transportation and storage 10.7% and Education 7.9%. 
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Graph 1. Average after-tax wages by month








Monthly inflation -0.8% in May 2020
Annual inflation (May 2020/May 2019) -2.1%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in May 2020, compared to the same month of the previous year, were on average 2.1% lower, while compared to April 2020 they were on average 0.8% lower.
Of the 12 main divisions of products and services, an increase in prices was recorded in six divisions, a decrease was recorded in five divisions, while prices in one division remained unchanged.
The highest annual increase in prices in May 2020 was recorded in the division Alcoholic beverages and tobacco, namely by 5.8%, due to higher prices recorded in the group tobacco, by 7.0%. An increase in prices was also recorded in the division Recreation and culture, by 2.8%, due to higher prices in the groups recreation and sport services by 5.8% and major durables for indoor and outdoor recreation by 5.6%. Higher prices in the division Health, in which an increase by 1.2% occurred, were recorded in the groups other medical products by 2.0% and pharmaceutical products by 1.5%, while an increase in prices by 0.8% in the division Communication occurred due to higher prices in the group telecommunication services. Higher prices were also recorded in the division Food and non-alcoholic beverages, by 0.3%, due to an increase in prices in the groups fruit by 16.5%, oils and fats by 4.5% and bread and cereals by 2.9%. In the division Restaurants and hotels, in which an increase in prices by 0.2% was recorded, occurred in the group catering services, 0.6%.

In the division Education prices on average remained unchanged.

[bookmark: _GoBack]The highest decrease in prices at the annual level in May 2020 was recorded in the division Transport, by 14.5%, due to lower prices in the group fuels and lubricants by 24.9%. A decrease in prices was also recorded in the division Clothing and footwear by 11.7%, due to seasonal discounts on ready-made clothing and footwear during the year. Lower prices in the division Furnishings and household equipment, in which a decrease in prices by 2.3% occurred, were recorded in the groups household consumables by 4.1% and large tools and equipment by 3.4%. A decrease in prices by 0.2% was recorded in the division Other goods and services, due to lower prices in the group other personal items by 6.1%, while a decrease in prices by 0.1% recorded in the division Housing occurred due to lower prices in the group bottled gas, by 5.3%, as a result of discount. 


Monthly inflation

Graph 2. Monthly and annual inflation

Seasonally adjusted industrial production (May 2020/April 2020) increased by 0.2%
Working-day adjusted industrial production (May 2020/May 2019) decreased by 14.4%
Number of employees in industry (January-May 2020/January-May 2019) decreased by 0.1%

Seasonally adjusted industrial production in May 2020, compared to April 2020, increased by 0.2%. During the same period, an increase by 10.6% was recorded in the section Manufacturing, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 5.8% was recorded and in the section Mining and quarrying a decrease by 19.3%.

Working-day adjusted industrial production in Republika Srpska in May 2020, compared to May 2019, decreased by 14.4%. During the same period, in the section Mining and quarrying an increase by 2.7% was recorded, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 10.2% was recorded and in the section Manufacturing a decrease by 20.4%.

Number of employees in industry in May 2020, compared to the average monthly number of employees in 2019, was 1.4% lower. Compared to April 2020 it was 0.7% lower and compared to the same month of the previous year it was 1.5% lower. Number of employees in industry in the period January-May 2020, compared to the same period of the previous year, was 0.1% lower. During the same period, in the section Manufacturing an increase by 1.3% was recorded, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 2.1% was recorded and in the section Mining and quarrying a decrease by 9.6%. 

Trend indices
Seasonally adjusted indices


Graph 3. Indices of industrial production, May 2016 – May 2020 (2015=100)

Coverage of import with export 75.4% in the period January – May 2020 

In May 2020, the value of export was 252 million KM, which represented a decrease by 18.3% compared to May 2019. The value of import was 334 million KM, which represented a decrease by 19.2% compared to the same month of the previous year. 

In the total external trade of Republika Srpska in May 2020, the percentage of coverage of import with export was 75.6%.

In the period January - May 2020, the value of export was one billion and 299 million KM, which represented a decrease by 13.1% compared to the same period of the previous year. During the same period, the value of import was one billion and 723 million KM, which represented a decrease by 11.7% compared to the same period of the previous year. The percentage of coverage of import with export in the period January-May 2020 was 75.4%. 

In terms of the geographical distribution of external trade of Republika Srpska, in the period January - May 2020, the highest value of export was that of export to Croatia, with 197 million KM or 15.1%, followed by Italy, with 164 million KM or 12.6% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 308 million KM or 17.9%, followed by Italy, with 240 million KM or 13.9% of the total realised import.

By group of products, in the period January - May 2020, the highest share in export was that of electricity, with the total value of 123 million KM, which was 9.5% of the total export, while the highest share in import was that of medicaments, with the total value of 84 million KM, which was 4.9% of the total import.
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Graph 4. Export and import by month
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V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2019	2020	903	910	912	910	909	910	917	939	914	957	956	946	950	
Мјесечна инфлација
Monthly inflation	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2019	2020	0.1	-0.6	-0.5	-0.3	0.6	1.2	-0.2	0	0.4	0.1	0	-2.1	-0.8	Годишња инфлација
Annual inflation	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2019	2020	0.6	0.3	0.3	0.1	0.4	0.2	0	0.3	0.5	0.1	-0.1	-1.3	-2.1	


Десезонирани индекси
Seasonally adjusted indices	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2016	2017	2018	2019	2020	108.66317398550224	106.63223238701114	106.7137563836711	110.50036099437879	110.88239408997896	106.97226475638284	107.96611231579413	113.5922881341594	112.25325194590063	113.32742048202687	109.88219103259642	113.51939735770119	105.27551517586957	112.25481080341926	104.44870854314229	106.60159235874517	105.7244446048808	108.69920173938452	111.33810481030021	110.7203852221284	112.0840811877143	116.3897940372365	120.40435476782108	119.97542391372585	122.97032716657471	112.41121578188424	114.51099999619183	105.99400867471137	110.43604464012435	112.2215602368998	108.42878071192995	105.23574824065184	99.887899695210763	102.61454680885737	99.12365561321468	97.808348941480759	101.05471647407298	102.02358310105132	106.6874977877129	105.5104470549454	100.69208038479321	94.393847557171966	98.03424809767381	98.477872714337693	101.21814824755765	94.537053077456306	94.470662193894441	88.844367026507612	88.981632630051791	Тренд индекси
Trend indices	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2016	2017	2018	2019	2020	107.76872552900457	107.40429073280364	107.88152955586098	109.24926686729906	109.45469870414442	108.64527438291179	109.42776394701868	111.43884638602525	112.38855703699979	112.04385893176291	111.44213132758362	110.38801030568327	109.1274019260446	108.33148592071322	107.05050700052844	106.28957435670164	106.968765750405	108.59394132111206	110.28555917526813	111.35472128908869	113.08085363983692	116.04174773042428	118.680866614905	119.90203449954323	118.68525475432307	115.35986804418017	112.04442542029675	109.81084016019659	109.80363403281842	110.08947863524764	108.12767118497834	104.87613544092186	102.33915443268525	101.13500386222285	99.968196678036946	99.542807924410539	100.79238344068825	102.85150210220154	104.51706757784308	103.80617858042193	100.48249830116578	97.752584547642542	97.678590122987359	98.722789732415819	98.357373935628431	96.108803311071043	93.334039206671008	91.00168115595531	90.515565461721295	

Увоз                   	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	412899.51606000058	395807.41688000044	435641.61210000189	373310.25345999817	398305.93908000021	430244.33815999882	402880.54239999782	392080.80258000328	300269.98563000036	406481	389757	293214	333665	Извоз	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	308814.45397999894	309564.82804000058	341982.36024999985	251948.06277999975	309173.86589999998	318340.65816000075	305453.39232000004	268498.88753000041	250879	294049	283867	218369	252168	
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