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Average after-tax wage in July 955 КМ
[bookmark: _GoBack]The highest average after-tax wage in the section Financial and insurance activities 1,457 КМ; the lowest one in the section Construction, 666 КМ
		
Average monthly after-tax wage in Republika Srpska paid in July amounted to 955 KM, while average monthly gross wage was 1,482 KM. 

Average after-tax wage paid in July 2020, compared to the same month of the previous year, was nominally 4.8% higher and really 6.1% higher, while compared to June 2020 it was nominally 0.3% lower and really 0.1% higher.

In July 2020, the highest average after-tax wage, by section of economic activities, was paid in the section Financial and insurance activities and it amounted to 1,457 KM. On the other hand, the lowest average after-tax wage in July 2020 was the one paid in the section Construction 666 KM.

In July 2020, compared to July 2019, the highest nominal increase in after-tax wages was recorded in the section Administrative and support service activities 14.7%, followed by Arts, entertainment and recreation 10.9% and Real estate activities 10.1%.

During the same period, a nominal decrease in after-tax wages was recorded in the sections Mining and quarrying 1.7%, Electricity, gas, steam and air-conditioning supply 0.1% and Financial and insurance activities 0.1%. 
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Graph 1. After after-tax wages by month





Monthly inflation -0.4% in July 2020
Annual inflation (July 2020/July 2019) -1.3%

Prices of products and services used for personal consumption in Republika Srpska, measured with the consumer price index, in July 2020, compared to the same month of the previous year, were on average 1.3% lower, while compared to June 2020 they were on average 0.4% lower.
Of the 12 main divisions of products and services, an increase in prices was recorded in seven divisions, a decrease was recorded in three divisions, while prices in two divisions remained unchanged.
The highest annual increase in prices in July 2020 was recorded in the division Alcoholic beverages and tobacco, namely by 3.5%, due to higher prices recorded in the group tobacco by 3.9% and in the group beer by 3.3%. An increase in prices was also recorded in the division Food and non-alcoholic beverages, by 1.3%, due to higher (seasonal) prices in the groups fruit by 20.4% and oils and fats by 6.2%. Higher prices were recorded in the division Recreation and culture, by 1.2%, due to higher prices in the group major durables for indoor and outdoor recreation by 6.7%, and in the division Health, by 1.1%, due to higher prices in the group other medical products by 1.9%. An increase in prices by 0.5% was recorded in the division Communication, namely in the group telecommunication services by 0.6%. In the division Housing an increase in prices by 0.4% was recorded due to higher prices in the group solid fuels by 2.4%, while an increase by 0.2% recorded in the division Restaurants and hotels occurred due to higher prices in the group catering services by 0.6%.

In the divisions Education and Other goods and services prices on average remained unchanged.

The highest decrease in prices at the annual level in July 2020 was recorded in the division Transport, by 11.6%, due to lower prices in the group fuels and lubricants by 19.4%. A decrease in prices was also recorded in the division Clothing and footwear, by 8.6%, due to seasonal discounts on ready-made clothing and footwear during the year, as well as in the division Furnishings and household equipment, by 1.4%, in which a decrease in prices by 3.4% was recorded in the group tableware and in the group large tools and equipment.
[bookmark: OLE_LINK1]
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Graph 2. Monthly and annual inflation


Seasonally adjusted industrial production (July 2020/June 2020) increased by 5.7%
Working-day adjusted industrial production (July 2020/July 2019) decreased by 12.8%
Number of employees in industry (January-July 2020/January-July 2019) decreased by 0.7%

Seasonally adjusted industrial production in July 2020, compared to June 2020, increased by 5.7%. During the same period, in the section Electricity, gas, steam and air-conditioning supply an increase by 24.2% was recorded and in the section Mining and quarrying an increase by 7.9%, while a decrease by 3.2% was recorded in the section Manufacturing. 
Working-day adjusted industrial production in Republika Srpska in July 2020, compared to July 2019, decreased by 12.8%. During the same period, in the section Electricity, gas, steam and air-conditioning supply a decrease by 6.9% was recorded, in the section Manufacturing a decrease by 13.8% and in the section Mining and quarrying a decrease by 21.8%. 
Number of employees in industry in July 2020, compared to the average monthly number of employees in 2019, was 2.4% lower. Compared to June 2020 it was 0.8% lower and compared to the same month of the previous year it was 2.7% lower. Number of employees in industry in the period January-July 2020, compared to the same period of the previous year, was 0.7% lower. During the same period, in the section Manufacturing an increase by 0.7% was recorded, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 3.3% was recorded and in the section Mining and quarrying a decrease by 9.5%.
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Graph 3. Indices of industrial production, July 2016 – July 2020 (2015=100)






Coverage of import with export 74.8% in the period January – July 2020 


In the period January - July 2020, the value of export was one billion and 892 million KM, which represented a decrease by 12.2% compared to the same period of the previous year. During the same period, the value of import was two billion and 528 million KM, which represented a decrease by 9.2% compared to the same period of the previous year. The percentage of coverage of import with export in the period January-July 2020 was 74.8%, while in July 2020 the percentage of coverage of import with export amounted to 72.8%. 

In terms of the geographical distribution of external trade of Republika Srpska, in the period January - July 2020, the highest value of export was that of export to Croatia, with 285 million KM or 15.0%, followed by Italy, with 260 million KM or 13.8% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 467 million KM or 18.5%, followed by Italy, with 366 million KM or 14.5% of the total realised import

By group of products, in the period January - July 2020, the highest share in export was that of electricity, with the total value of 161 million KM, which was 8.5% of the total export, while the highest share in import was that of petroleum and oils obtained from bituminous minerals, with the total value of 119 million KM, which was 4.7% of the total import. 
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Graph 4. Export and import by month
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VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	2019	2020	912	910	909	910	917	939	914	957	956	946	950	958	955	
Мјесечна инфлација
Monthly inflation	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	2019	2020	-0.5	-0.3	0.6	1.2	-0.2	0	0.4	0.1	0	-2.1	-0.8	0.2	-0.4	Годишња инфлација
Annual inflation	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	2019	2020	0.3	0.1	0.4	0.2	0	0.3	0.5	0.1	-0.1	-1.3	-2.1	-1.4	-1.3	


Десезонирани индекси
Seasonally adjusted indices	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	2016	2017	2018	2019	2020	106.72068509343791	110.53439268667867	110.8807498984514	106.9586816126015	107.91296972674297	113.54610857760298	112.14523761301662	113.27210837802023	109.70996637974585	113.42168704273581	105.24328148513534	112.82804487869356	104.45834602159759	106.64611595820239	105.72291849229062	108.68128955136859	111.26529686514807	110.66059247922973	111.94007455093978	116.31413711290799	120.15225158232661	119.83768677877049	122.92055033046512	113.18093322658618	114.52584722475272	106.05368557692302	110.43473241684609	112.19697415461087	108.33494532763213	105.15923795851799	99.717693296387722	102.5236079682783	98.849201197594041	97.653904164508333	101.00764378185215	102.9493597336543	106.72468577968128	105.56291637147017	100.73158314803612	94.308032811706227	98.014823740270387	98.237545849355129	101.2171174739381	94.095587571153899	94.62931607927257	88.457198660946744	88.145787666626205	87.695334712867364	92.679216187190164	Тренд индекси
Trend indices	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	2016	2017	2018	2019	2020	107.98494624148802	109.27903243933913	109.45714116781056	108.6233526144745	109.38458474227802	111.37482536686274	112.30733998575629	111.94555994045669	111.3321333532096	110.32067081586199	109.21302311060224	108.53848258470052	107.18838109156469	106.32885238273207	106.97247629798079	108.56511567736213	110.22777942637197	111.26950062072534	112.97182990711723	115.90584068250176	118.52448010445087	119.80459523989249	118.81046092158013	115.65561715197119	112.2382053011716	109.8657063259606	109.80925191135039	110.05086774054713	108.05227986967076	104.76909952156487	102.20738531852426	100.97681551606233	99.792148993265073	99.434999238446565	100.93509847151113	103.20548265422536	104.75933521163235	103.87670109671402	100.48901670381282	97.708382301667825	97.585880552271703	98.591289327027496	98.183544232740402	95.914846892173657	93.103925476878928	90.433981392162863	88.977160947601988	89.689495434971633	91.924058115986909	

Увоз                   	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	435641.61210000189	373310.25345999817	398305.93908000021	430244.33815999882	402880.54239999782	392080.80258000328	300186.38977000053	406428.16490999795	389832.59444999858	293397.62808000186	333985.76162000059	387672.76557999616	416202.08390000206	Извоз	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	341982.36024999985	251948.06277999975	309173.86589999998	318340.65816000075	305453.39232000004	268498.88753000041	251115.12326999998	294062.90737000009	283983.40172999928	218494.47428999975	252304.07848000043	288781.73453999974	302928.2063700002	
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