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Average net wage in May 837 КМ
The highest average net wage was that in the section Financial and insurance activities       1,304 КМ, while the lowest one was that in the section Construction 548 КМ
		
Average monthly net wage of employed persons in Republika Srpska paid in May 2017 was 837 КМ, while average monthly gross wage was 1,342 КМ. 

Compared to April 2017, average net wage paid in May 2017 was really 2.1% higher, while compared to May 2016 it was really 1.0% lower. 

In May 2017, the highest average wage, by section of economic activities, was paid in the section Financial and insurance activities and it amounted to 1,304 KM. On the other hand, the lowest average net wage in May 2017 was the one paid in the section Construction 548 KM. 

In May 2017, compared to Aprik 2017, a nominal increase in net wages was recorded in the sections Mining and quarrying 11.0%, Education 7.0% and Electricity, gas, steam and air-conditioning supply 3.7%.

A decrease in nominal wages was recorded in the sections Real estate activities 10.3%, Financial and insurance activities 9.4% and Agriculture, forestry and fishing 3.3%. 
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Graph 1. Average net wages of employed persons by month







Monthly inflation -0.2% in May 2017
Annual inflation (May 2017/May 2016) 0.6%

Prices of products and services for personal consumption in Republika Srpska, measured with the consumer price index, in May 2017, compared to the previous month, were on the average 0.2% lower, while they were 0.6% higher at the annual level.

Of the 12 main divisions of products and services, an increase in prices was recorded in three divisions, a decrease was recorded in six divisions, while prices in three divisions remained on the average at the same level.

The highest increase in prices in May was recorded in the division Health care (0.4%), due to higher supply prices in the group pharmaceutical products by 0.6%. An increase in prices was also recorded in the division Furnishing and other equipment (0.1%), due to higher prices in the group furnishing and household equipment by 0.6% and in the group cleaning and maintenance products 0.3%. Higher prices in the division Recreation and culture (0.1%) were recorded in the group recreational products by 2.1%. 

In the divisions Alcoholic beverages and tobacco, Communication, and Education prices remained on the average at the same level.

The highest decrease in prices in May was recorded in the division Clothing and footwear (0.6%), due to discounts on clothing by 0.8% and footwear by 0.6%. A decrease in prices in May was also recorded in the division Restaurants and hotels (0.5%), due to seasonal discounts on accommodation by 1.7%. Lower prices were recorded in the division Food and non-alcoholic beverages (0.5%) as well, due to lower seasonal prices in the group vegetables by 9.9% and discounts in the groups bread and cereals by 0.8%, non-alcoholic beverages by 0.6%, milk and dairy products by 0.5%, and oils and fats by 0.4%. In the division Transport, a decrease in prices by 0.3% occurred as a result of corrections of purchase prices of fuels and lubricants by 0.7%. Lower prices were also recorded in the division Housing by 0.2% and in the divison Other goods and services by 0.2% as well. 
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 Graph 2. Monthly and annual inflation





Working-day adjusted industrial production (January-May 2017/January-May 2016) increased by 3.2%
Number of employees in industry (May 2017/May 2016) increased by 4.7%

Working-day adjusted industrial production in the period January-May 2017, compared to the same period of 2016, increased by 3.2%. In the section Manufacturing an increase by 5.4% was recorded and in the section Mining and quarrying an increase by 5.1%, while in the section Electricity, gas, steam and air-conditioning supply a decrease by 0.7% was recorded. By main industrial group, based on economic purpose of products, working day-adjusted production of capital goods in the period January-May 2017, compared to the same period of 2016, was 25.6% higher, production of intermediate goods was 10.0% higher and production of consumer non-durables was 3.0% higher, while production of energy was 2.9% lower and production of consumer durables was 8.9% lower. 

Number of employees in industry in May 2017, compared to the same month of the previous year, was 4.7% higher. Compared to the average monthly number of employed persons in 2016 it was 3.6% higher and compared to April 2017 it was 0.5% higher. Number of employees in industry in the period January – May 2017, compared to the same period of the previous year, was 4.0% higher. During the same period, in the section Manufacturing an increase by 4.1% was recorded, in the section Mining and quarrying an increase by 3.8% and in the section Electricity, gas, steam and air-conditioning supply an increase by 3.0%.
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Graph 3. Indices of industrial production, May 2013 – May 2017 (2010=100)

Coverage of import with export (in the period January - May 2017) 72.5% 

In May 2017, the value of export was 291 million КМ and the value of import was 389 million КМ.

In the total external trade of Republika Srpska in May of the current year, the percentage of coverage of import with export was 74.7%. The percentage of coverage of import with export for the period January – May 2017 was 72.5%.

In the period January – May 2017, the value of export was one billion and 338 million KM, which represented an increase by 21.9% compared to the same period of the previous year. During the same period, the value of import was one billion and 845 million KM, which represented an increase by 11.9% compared to the same period of the previous year.

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – May 2017, the highest value of export was that of export to Italy, with 220 million KM or 16.4%, followed by Croatia, with 179 million KM or 13.4% of the 


total realised export. During the same period, the highest value of import was that of import form Serbia, with 320 million KM or 17.3%, followed by Italy, with 222 million KM or 12.0% of the total realised import.

By group of products, in the period January – May 2017, the highest share in export was that of electricity, with the total value of 99 million KM, which was 7.4% of the total export, while the highest share in import was that of petroleum and oils obtained from bituminous minerals (crude), with the total value of 188 million KM, which was 10.2% of the total import
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Graph 4. Export and import by month
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V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2016	2017	841	845	838	838	834	837	839	835	815	848	828	821	837	
Мјесечна инфлација
Monthly inflation	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2016	2017	0.1	-0.2	-0.3	-0.3	0.1	1.4	0.1	-0.1	0.9	0.1	0.1	-1.1000000000000001	-0.2	Годишња инфлација
Annual inflation	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2016	2017	-1.6	-1.6	-1	-1.3	-1.2	-0.7	-0.3	-0.2	0.4	0.8	0.9	0.8	0.6	


Десезонирани индекси
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Trend indices	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	2013	2014	2015	2016	2017	103.68920068640513	103.96431521665822	104.19944182134674	104.22872016728387	104.17742606247505	104.23632445198416	104.37660623896376	104.49908418414722	104.56956059243946	104.56990435627421	104.57992874366882	104.68810124121461	104.86093492430822	105.09856710995838	105.32934795144614	105.59189980933925	105.99624514323966	106.36034214933744	106.61998902122423	106.87784049198393	107.17416024694771	107.42392405755052	107.61876617722167	107.92455092092138	108.29990444792442	108.58896461923095	108.82741283956327	109.06506113601056	109.32490372993809	109.68351780896742	110.09998306914234	110.5823524071612	111.29889873333548	112.30466399941059	113.22481423428718	113.91749510665096	114.62223484961331	115.2448772271032	115.79362013211478	116.36348194909367	116.85752460514075	117.26667137998595	117.69307930105438	118.08879967990579	118.31493129589039	118.40197914942965	118.50428631423856	118.6154505340392	118.68043786146274	
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