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Average net wage in December 835 КМ
The highest average net wage was that in the section Financial and insurance activities 1,237 КМ, while the lowest one was that in the section Administrative and support services 523 КМ
		
Average monthly net wage of employed persons in Republika Srpska paid in December 2016 was 835 КМ, while average monthly gross wage was 1,343 КМ. 

Compared to December 2015, average net wage paid in December 2016 was really 0.4% higher, while compared to November 2016 it was really 0.3% lower. 

In 2016, average net wage was 836 KM, and average gross wage was 1,344 KM. Compared to 2015, average net wage was nominally 0.6% higher and really 1.8% higher. 

In December 2016, the highest average net wage, by section of activities, was paid in the section Financial and insurance activities and it amounted to 1,237 KM. On the other hand, the lowest average net wage in December 2016 was the one paid in the section Administrative and support service activities 523 KM. 

In December 2016, compared to November 2016, a nominal increase in net wages was recorded in the sections Other service activities 3.8%, Manufacturing 1.3% and Construction 1.1%. 

A decrease in nominal wages was recorded in the sections Financial and insurance activities 3.4%, Mining and quarrying 2.4% and Arts, entertainment and recreation 1.0%. 
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Graph 1. Average net wages of employed persons by month




Monthly inflation -0.1% in December 2016
Annual inflation (December 2016/December 2015) -0.2%

Prices of products and services for personal consumption in Republika Srpska, measured with the consumer price index, in December 2016, compared to the previous month, were on the average 0.1% lower, while they were 0.2% lower at the annual level.
Of the main 12 divisions of products and services, an increase in prices was recorded in five divisions, a decrease was recorded in three divisions, while prices in four divisions remained on the average at the same level.
The highest increase in prices in December was recorded in the division Transport, by 0.7%, due to higher purchase prices in the group fuels and lubricants (1.4%). An increase in prices was also recorded in the division Health care (0.4%), due to higher supply prices in the group pharmaceutical products by 0.5%. In the division Furnishing and other equipment (0.3%), higher prices were recorded in the group household cleaning and maintenance products (1.2%), due to new purchases and the end of the discount period. A slight increase in prices by 0.1% was recorded in the division Recreation and culture and in the division Restaurants and hotels. 

In the divisions Food and non-alcoholic beverages, Housing, Communication, and Education prices remained on the average at the same level. 
The highest decrease in prices in December was recorded in the division Clothing and footwear (3.7%), due to numerous discounts (new seasonal and New Year’s discounts), followed by the division Other goods and services (0.7%), due to discounts in the group personal care products, and the division Alcoholic beverages and tobacco (0.1%). 


Graph 2. Monthly and annual inflation

Working-day adjusted industrial production (December 2016/December 2015) increased by 20.0%
Seasonally-adjusted industrial production (December 2016/November 2016) increased 5.3%
Number of employees in industry (December 2016/December 2015) increased by 3.3%

Working-day adjusted industrial production in December 2016, compared to December 2015, increased by 20.0%. In the section Electricity, gas, steam and air-conditioning supply an increase by 46.5% was recorded, in the section Mining and quarrying an increase by 23.9% and in the section Manufacturing an increase by 8.9% was recorded. By main industrial group, based on economic purpose of products, working day-adjusted production of energy in December 2016, compared to December 2015, was 52.4% higher, production of capital goods was 14.8% higher and production of intermediate goods was 12.4% higher, while production of consumer durables was 8.4% lower and production of consumer non-durables was 15.3% lower.

Seasonally-adjusted industrial production in December 2016, compared to November 2016, increased by 5.3%. In the section Mining and quarrying an increase by 10.9% was recorded, in the section Electricity, gas, steam and air-conditioning supply an increase by 6.3% and in the section Manufacturing an increase by 6.1%. By main industrial group, based on economic purpose of products, seasonally-adjusted production of energy in December 2016, compared to November 2016, was 7.9% higher, production of intermediate goods was 4.2% higher and production of capital goods was 3.0% higher, while production of consumer non-durables was 2.8% lower and production of consumer durables was 5.1% lower. 

Number of employees in industry in December 2016, compared to the average montly number of employed persons in 2015 and compared to the same month of the previous year was 3.3% higher. Compared to November 2016 it remained unchanged. Number of employees in industry in the period January – December 2016, compared to the same period of the previous year, was 1.3% higher. During the same period, in the section Manufacturing an increase by 1.4% was recorded, in the section Mining and quarrying an increase by 1.1%, and in the section Electricity, gas, steam and air-conditioning supply an increase by 0.7% was recorded.



Graph 3. Indices of industrial production, December 2012 – December 2016 (2010=100)



Coverage of import with export (in the period January - December 2016) 65.0% 

In December 2016, the value of export was 260 million KM and the value of import was 449 million KM. 

In the total external trade of Republika Srpska in December of the current year, the percentage of coverage of import with export was 58.0%. The percentage of coverage of import with export for the period January – December 2016 was 65.0%.

In the period January – December 2016, the value of export was two billion and 865 million KM, which represented an increase by 9.6% compared to the same period of the previous year. During the same period, the value of import was four billion and 406 million KM, which represented an increase by 0.8% compared to the same period of the previous year.

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – December 2016, the highest value of export was that of export to Italy, with 499 million KM or 17.4%, followed by Serbia, with 359 million KM or 12.5% of the total realised export. During the same period, the highest value of import was that of import form Serbia, with 804 million KM or 18.3%, followed by Russia, with 556 million KM or 12.6% of the total realised import.




By group of products, in the period January – December 2016, the highest share in export was that of processed wood, with the total value of 173 million KM, which was 6.0% of the total export, while the highest share in import was that of petroleum and oils obtained from bituminous minerals (crude), with the total value of 516 million KM, which was 11.7% of the total import.
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XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	2015	2016	834	816	838	837	832	841	845	838	838	834	837	839	835	
Мјесечна инфлација	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	2015	2016	-0.2	0.2	-0.2	0	-1	0.1	-0.2	-0.3	-0.3	0.1	1.4	0.1	-0.1	Годишња инфлација	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	2015	2016	-1.6	-0.9	-1.3	-1.8	-1.7	-1.6	-1.6	-1	-1.3	-1.2	-0.7	-0.3	-0.2	



Десезонирани индекси	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	2012	2013	2014	2015	2016	102.3	102	100.3	99.8	109.6	102.8	105.3	110.5	106.7	100.8	102.1	105.4	106.1	106.9	104.9	101.2	103.7	102.6	104.5	106.2	99.7	109.4	108.5	108.1	105.5	109.2	109.9	103.2	106.9	109.5	109.5	108	110.2	105.6	109.8	108.6	105.7	103.3	114.4	121.1	111.9	116.3	114.3	115.8	118.4	120.4	117.5	119.3	125.6	Тренд индекси	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	2012	2013	2014	2015	2016	101.9	102.2	102.4	102.8	103.3	103.6	103.8	104.1	104.1	104.1	104.1	104.3	104.4	104.4	104.4	104.4	104.5	104.6	104.9	105.1	105.4	105.8	106.1	106.4	106.6	106.9	107.1	107.3	107.6	107.9	108.2	108.5	108.8	109.1	109.5	110	110.5	111.3	112.3	113.3	114.1	115	115.9	116.8	117.9	118.9	119.9	121.1	122.3	
увоз                   	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XI	346357	227458	330459	354355	421365	315075	413259	384444	357467	380274	372983	399617	448853	извоз	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XI	226207	183779	211524	239782	228100	234236	248861	245925	229795	265272	250736	267042	260279	
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