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Average net wage in October 826 КМ
The highest average net wage was that in the section Financial and insurance activities 1,272 КМ, while the lowest one was that in the section Administrative and support service activities 506 КМ

Average monthly net wage of employed persons in Republika Srpska paid in October 2014 was 826 КМ, while average monthly gross wage was 1,333 КМ.

Compared to October 2013, average net wage paid in October 2014 was really 2.4% higher, while compared to September 2014 it was really 1.6% lower. 

A decrease in average net wages paid in October 2014, compared to September 2014, occurred mainly due to a lower number of overtime working hours realised in the sections mining and quarrying, manufacturing and electricity, gas, steam and air-conditioning supply, as these employ a large number of workers. 

In October 2014, the highest average net wage, by section of activities, was paid in the section Financial and insurance activities and it amounted to 1,272 KM. On the other hand, the lowest wage in October 2014 was the one paid in the section Administrative and support service activities 506 KM.

In October 2014, compared to September 2014, a nominal increase in paid net wages was recorded in the sections Other service activities 3.4%, Arts, entertainment and recreation 2.9% and Real estate activities 2.7%. 

The highest decrease in nominal net wages was recorded in the section Mining and quarrying 2.7%, followed by Information and communication 2.4% and Electricity, gas, steam and air-conditioning supply 2.3%. 
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Graph 1. Average net wages of employed persons by month


Monthly inflation 0.9% in October 2014
Annual inflation (October 2014/October 2013) -0.2%

Prices of products and services for personal consumption in Republika Srpska, measured with the consumer price index, in October 2014, compared to the previous month, were on the average 0.9% higher, while at the annual level they were 0.2% lower. 
By category of consumption, the highest increase was recorded in the division Housing 11.5%, due to higher prices of electricity, as a result of the electricity billing at higher (winter) prices, followed by the division Clothing and footwear 0.8%, due to higher prices of new collections of clothing and footwear, the division Other goods and services 0.4%, due to higher prices in the group personal care products, and the division Health care 0.2%, due to higher purchase prices of certain medicaments. A slight increase was recorded in the divisions Alcoholic beverages and tobacco and Furnishing and other equipment (0.1%). 
Lower prices were recorded in the following divisions: Food and non-alcoholic beverages (1.5%), Transport (0.1%) and Recreation and culture (0.1%). 
In the division Food and non-alcoholic beverages (1.5%), lower prices were recorded in most groups, as a result of an increased number of discounts and permanently low prices in October. A significant decrease in prices was recorded in the group fruit (11.6%), mainly due to a decrease in prices of lemon by 22.4%.
In the divisions Communication, Education, and Restaurants and hotels prices remained on the average at the same level as in the previous month.

Producer prices of industrial products on domestic market (October 2014/September 2014) on the average 0.1% lower

Producer prices of industrial products on domestic market in October 2014, compared to September 2014, were on the average 0.1% lower and compared to October 2013 they were on the average 0.2% lower. Compared to December 2013, these prices remained on the average at the same level. 
By purpose of consumption, in October 2014, compared to September 2014, prices of energy were on the average 0.1% higher, prices of intermediate goods were 0.2% lower and prices of consumer non-durables were on the average 0.1% lower. Prices of capital goods and prices of consumer durables remained on the average at the same level. 

Prices of consumer non-durables, by purpose of consumption, in October 2014, compared to October 2013, were on the average 0.3% higher. On the other hand, prices of capital goods were on the average 1.3% lower, prices of consumer durables were 0.9% lower, and prices of energy and of intermediate goods were on the average 0.2% lower. 

By section of industrial production (PRODCOM), in October 2014, compared to September 2014, prices in the section (B) Mining and quarrying were on the average 0.9% higher, while prices in the section (C) Manufacturing were on the average 0.2% lower. Prices in the section (D) Electricity, gas, steam and air-conditioning supply remained on the average at the same level.

In October 2014, compared to October 2013, prices in the section Mining and quarrying decreased by 0.5% and prices in the section Manufacturing decreased by 0.3%, while prices in the section Electricity, gas, steam and air-conditioning supply remained on the average at the same level.


Producer prices of industrial products on non-domestic market (October 2014/September 2014) on the average 0.2% higher

Producer prices of industrial products on non-domestic market in October 2014, compared to September 2014, were on the average 0.2% higher, while compared to October 2013 and compared to December 2013 these prices were on the average 0.8% lower. 


By purpose of consumption, in October 2014, compared to September 2014, prices of consumer non-durables were on the average 0.4% higher and prices of intermediate goods and of capital goods were 0.2% higher. On the other hand, prices of energy and of consumer durables remained on the average at the same level. 
Prices of consumer durables, by purpose of consumption, in October 2014, compared to October 2013, were on the average 1.4% higher and prices of consumer non-durables were 0.9% higher. On the other hand, prices of capital goods were on the average 1.3% lower, prices of energy were 0.5% lower and prices of intermediate goods were 0.2% lower. 

By section of industrial production (PRODCOM), prices in the section (C) Manufacturing in October 2014, compared to September 2014, were on the average 0.2% higher, while prices in the section (B) Mining and quarrying and prices in the section (D) Electricity, gas, steam and air-conditioning supply remained on the average at the same level.

In October 2014, compared to October 2013, prices in the section Mining and quarrying increased by 12.6%, while prices in the section Manufacturing decreased by 0.5% on the average.

Working-day adjusted industrial production (October 2014/October 2013) increased by 6.6%
Seasonally adjusted industrial production (October 2014/September 2014) decreased by 0.8%
Number of employees in industry (October 2014/October 2013) increased by 2.0%

Working-day adjusted industrial production in October 2014, compared to October 2013, increased by 6.6%. In the section Manufacturing an increase by 11.3% was recorded and in the section Electricity, gas, steam and air-conditioning supply an increase by 3.5%, while in the section Mining and quarrying a decrease by 1.7% was recorded. By main industrial group, based on economic purpose of products, working-day adjusted production of energy in October 2014, compared to October 2013, was 14.9% higher, production of consumer durables was 7.7% higher, production of capital goods was 5.6% higher and production of consumer non-durables was 3.4% higher, while production of intermediate goods was 0.4% lower.

Seasonally adjusted industrial production in October 2014 compared to September 2014 decreased by 0.8%. In the section Mining and quarrying an increase by 6.3% was recorded and in the section Manufacturing an increase by 6.3%. On the other hand, in the section Electricity, gas, steam and air-conditioning supply a decrease by 10.2% was recorded. By main industrial group, based on economic purpose of products, seasonally adjusted production of capital goods in October 2014, compared to September 2014, was 8.7% higher and production of intermediate goods and of consumer non-durables was 0.7% higher, while production of consumer durables was 2.2% lower and production of energy was 3.1% lower. 

Number of employees in industry in October 2014, compared to the average number of employed persons in 2013, was 3.0% higher. Compared to the same month of the previous year it was 2.0% higher and compared to September 2014 it was 0.4% higher. Number of employees in industry in the period January – October 2014, compared to the same period of the previous year, was 1.6% higher. During the same period, in the section Mining and quarrying an increase by 5.5% was realised, in the section Electricity, gas, steam and air-conditioning supply an increase by 3.3% and in the section Manufacturing an increase by 0.9% was recorded.



Graph 2. Indices of industrial production,  September 2010 – September 2014  (2010=100)


Export (January-October 2014/January-October 2013) increased by 6.0%
Coverage of import with export (in the period January -October 2014) 55.7% 

In October 2013, the value of export amounted to 256 million KM and the value of import was 506 million KM. 

In the period January – October 2014, the value of export was 2 billion and 275 million KM, which represented an increase by 6.0% compared to the same period of the previous year, During the same period, the value of import was 4 billion and 87 million KM, which represented an increase by 9.3% compared to the same period of the previous year. The percentage of coverage of import with export in the first ten months of the current year was 55.7%.

In terms of the geographical distribution of external trade of Republika Srpska, in the period January – October 2014, the highest value of export was that of export to Italy, with 426 million KM or 18.7%, followed by Serbia with 336 million or 14.8% of the total realised export. 

During the same period, the highest value of import was that of import from Russia, with 881 million KM or 21.6%, followed by Serbia with 654 million or 16.0% of the total realised import. 

By group of products, in the period January – October 2014, the highest share in export was that of petroleum oils and oils obtained from bituminous minerals (except crude) with the total value of 208 million KM, which was 9.1% of the total export, while the highest share in import was that of petroleum and oils obtained from bituminous minerals (crude), with the total value of 859 million KM, which was 21.0% of the total import. 
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Graph 3. Export and import by month
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X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2013	2014	808	811	820	810	822	815	821	818	837	830	825	831	826	

Десезонирани индекси/
Seasonally adjusted indices	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	2010	2011	2012	2013	2014	98.241482915870691	101.84388411017898	103.97477146887151	107.15985359573747	101.63230699704307	103.34093443978712	101.04467157318061	103.6571822681133	105.60831219471665	110.51475536269591	108.04157483540428	99.027831199473894	104.46666010539384	103.47605742477853	99.978052891581854	102.37433475866516	97.647037211417683	101.18039920547223	101.43342500329919	99.673154145880929	99.802044733986548	93.439584148510164	99.938922361855361	105.85634886754306	100.55996929568896	99.072933687530679	101.44472732618694	100.93322898251689	101.31984077158393	100.52480033591995	108.90787732367325	103.50723610913516	105.27047018968936	110.23664656659145	107.30457257361859	100.36658959416577	101.80700233364357	104.81597071970857	104.53646553498433	104.70623472927613	107.10028749218446	102.76110716977554	102.56090171175804	104.02729557724184	104.67090132246558	105.77468023536866	100.83041212424781	108.71725625879589	107.90083474199417	Тренд индекси/
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увоз                   	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	455354	425417	392705	251909	427058	422482	348992	431236	415372	414316	446110	422902	506131	извоз	X	XI	XII	I	II	III	IV	V	VI	VII	VIII	IX	X	223049	233535	223775	196950	211260	231286	219922	204694	244434	261204	198239	250909	255765	
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