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TPOMJECEYHW BPYTO IOMARh NPOU3BOA
QUARTERLY GROSS DOMESTIC PRODUCT

Bpyto gomahu npowmssog (BAMM) y yetBpTOoM Tpomjecevjy 2017. roguHe y
OfiHOCY Ha YeTBpTO TpoMjeceyje 2016. roauHe uma No3uTUBHY cTony pacta oA 3,1%.

lMocmatpaHo no noapyyjuma knacudukauvje AjenatHoCTU rpynucaHuM Ha
HuBo A10, y yetBpTOM TpoMjecevjy 2017. roguHe 6pyTo JofaTa BpUjeAHOCT pearnto je
Beha y nogpydjuma: (G,H,) TpeosuHa Ha eenuko u mp2osuHa Ha Maro, onpaska
MOMOpHUX 803unna, Momouyukana; Caobpahaj u cknaduwmerse; [jenamHocmu
npyXara Ccmjewmaja, npunpeme U nOCIyXueara XpaHe, Xomenujepcmeo U
yeocmumerscmeo 3a 9,2%, (C) Mpepafjusayka uHdycmpuja 3a 8,8%, (R,S) YmjemHocm,
3abasa u pexpeayuja; Ocmarne ycryxHe akmusHocmu 3a 6,9%, (K) @uHaHcujcke
OjenamHocmu u GjenamHocmu ocueyparba 3a 6,8%, [OK je peanHo Makba Yy Noapydjy
(A) Morwonpuepeda, wymapcmeo u pubonos 3a 6,2%.

Cepuje nopataka npema ESA 2010 y Tekyhum LujeHama, y uujeHama
npeTxoaHe rogute, y upjeHama 2010. roguHe (naH4aHo noBe3aHe BpWjeAHOCTM) U
necesoHupanu BAM oa npsor Tpomjeceyja 2006. roguHe, Mory ce nMpey3eTv Ha MUHKY
http://www3.rzs.rs.ba/rzs/faces/indicators.xhtml

1. TPOMJECEYHN BEPYTO IOMATRN NMPOM3BO[, CTOME PEAJIHOT PACTA
QUARTERLY GROSS DOMESTIC PRODUCT, REAL GROWTH RATES

Gross domestic product (GDP) in the fourth quarter of 2017, compared to the
fourth quarter of 2016, has a positive growth rate of 3.1%.

By section of the Classification of Economic Activities aggregated at the level
A10, in the fourth quarter of 2017, Gross value added increased in real terms in the
following sections: (G,H,I) Wholesale and retail trade, repair of motor vehicles,
motorcycles; Transport and storage; Accommodation and food services activities by
9.2%, (C) Manufacturing by 8.8%, (R,S) Arts, entertainment and recreation; Other
service activities by 6.9%, (K) Financial and insurance activities by 6.8%, while a
decrease by 6.2% in real terms was recorded in the section (A) Agriculture, forestry and
fishing.

Series of data according to ESA 2010 at current prices, at previous year prices,
at prices of 2010 (chain-linked values) and seasonally adjusted GDP beginning with the
first quarter of 2006, are available at http://www3.rzs.rs.ba/rzs/faces/indicators.xhtml
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TpomjeceuHu bpyTo gomahu npoussod je obpauyyHaT Mo MPOM3BOLHOM
npucTyny, a uckasaH y Tekyum LmjeHama, y LujeHama MpeTxofHe roguHe u y
unjeHama 2010. roguHe (naH4aHo noBesaHe BpujeaHocTn). ObpayyH je u3BedeH Ha
HuBoy obnactu u nogpydvja Knacucpmkauuje pjenathoctn KO BuX 2010, koja
capXajHoO W CTPYKTYPHO Yy MOTMyHOCTU oaroBapa EY Crtatuctuukoj knacudmkaumjn
njenatHoct NACE Rev 2. Bpyto gomahu npoussop npeactaBrba cymy 6pyto
AofaTuX BPUjeAHOCTU CBUX AjenaTHOCTW YKYMHE eKOHOMWje ymarseHy 3a ycmyre
thrHaHcujcKor nocpefoBakba MHavpekTHo MjepeHe (FISIM) u ysehaHy 3a HeTo nopese
(nope3n Ha mpousBofe MUHYC cybBeHUuje Ha npoussoge). O6pauyH TpomjecedHor
BAM-a 3acH1Ba ce Ha NCTUM NpUHLMNAMA W AeMHULMaMa Kao 1 roauLLIKsYM 0BpaYyH,
OfIHOCHO Ha MeTOAONOLLKAM OCHOBaMa EBponckor cucTema padyHa u3 2010. roantHe
(European System of Accounts - ESA 2010), kao 1 Ha npupy4HULMMAa 3a TpOMjeceyHe
HaumoHarnHe pavyHe MehyHapogHor MoHeTapHor doHaa 1 EBpocrara.

3a obpauyH TpomjeceuHor BN kopuwheHa je MeToga ekcTpanonaupje Ha
BpyTO BpUjeAHOCT NPOM3BOAH-E 1 MefydasHy NoTpoLLkby. [MaBHKM N3BOpPY NoaaTaka cy
pesynTaTi 3BaHWYHMX CTATUCTUYKUX aKTMBHOCTM (MOrbompuBpede, WHAYCTpUje,
rpafeBUHapCTBa, TPrOBUHE, YrOCTUTErLCTBA, caobpahaja, nnaTa u 3anocreHux, LujeHa,
CMOSbHE TProBWHE WTA.) W aAMMHUCTPATWBHM W3BOPW nNojaTtaka (TPOMjeceyHu
chuHaHcmjckv n3sjewwTaju npeayseha, MunuctapcTeo dmHaHcuja Penybnke Cpnicke,
AreHupja 3a GaHkapcTBo Penybnuke Cpricke, AreHuuja 3a ocurypawe Penybnuke
Cpncke uta.).

Ycknahusarse B[M-a 0bpayyHaTor y TpOMjeCeyHoj 1 roauLLK0j NEPUOAMLIA
BPLUIM Ce HaKoH ObjaBrbiBara rofukbiX Nojataka NpUMJEHOM MPOMOPLMOHANHEe
Denton meTode (MMHMMM30BakEM anconyTHUX Pasnuka Kpo3 penaTMBHO
nogeLuaBate TPOMjeceyHnx nogataka — Tekyhe Tpomjeceyje y 04HOCY Ha NPETXOAHO)
YnMe Ce NOCTUXE KOH3NCTEHTHOCT TPOMjECEYHMX M FOANLLILUX Cepuja nojaTaka npu
YyeMmy je Cyma BpUje[HOCTW YeTMpu TpoMmjeceyja jedHaka BpujesHocTM AobujeHoj
TOAMLLHMM 06paYyHOM.

[lecesonupatbe je npouec AeKoMno3uLpie BpeMEHCKUX Cepuja Kojum ce
oTKnarwa YTuLaj Ce30HCKNX (pryKTyaLmja Ha IxoBO kpeTarse. Cepuje nopataka cy
CE30HCKW MOfELIEHe Ha HajBULLEM HUBOY arperavvje, kopucTehn AUPEKTHY MeTopy,
TRAMO/SEATS meTog y oksupy DEMETRA+ nporpama.

Tpomjeceynn nopaun Tekyhe ropvHe MOANOXHM Cy npoMjeHama [ho
objaBrbuBatba nogataka 3a YeTBpTO TpoMjeceuje. Mocnuje objaBrbuBakba nopataka
3a 4eTBPTO TPOMjECEYje, TPOMjECeYHM NoAaLM NOANOXHN Cy NPOMjEH CaMo Y Lurby
ycknafvearba ca roguLbuM nofaLuma.

360r 3a0Kpy*KUBatba, CyMapH 1UCKa3u y CAOMLUTEHbY HE CMaxy Ce yBujek ca
361pOM 330KPYKEHMX NOjeAUHAYHIX NoAATaKa.

Quarterly Gross domestic product is calculated using the production approach,
and it is shown at current prices, at previous year prices and at prices of 2010 (chain-
linked values). The calculation is performed at the level of divisions and sections of the
Classification of Economic Activities KD BH 2010, which is in its content and structure
completely harmonised with the EU Classification of Economic Activities NACE Rev 2.
Gross domestic product represents a sum of gross value added of all activities of total
economy minus financial intermediation services indirectly measured (FISIM) plus net
taxes (taxes on products minus subsidies on products). The calculation of quarterly GDP
is based on the same principles and definitions as annual calculation, that is, on the
methodological basis of the European System of Accounts of 2010, as well as on
manuals for quarterly national accounts of the International Monetary Fund and Eurostat.

For the calculation of quarterly GDP, the method of extrapolation on output
and intermediate consumption was used. Main sources of data are results of official
statistical activities (agriculture, industry, construction, trade, hotels and restaurants,
transport, data on wages and employees, prices statistics, external trade statistics, etc.)
and administrative sources of data (quarterly financial reports of enterprises, Ministry of
Finance of Republika Srpska, Banking Agency of Republika Srpska, Insurance Agency
of Republika Srpska etc.).

Harmonisation of GDP calculated quarterly and annually is carried out upon
the publishing of annual data, using the proportional Denton method (by minimising
absolute differences through relative adjustment of quarterly data — current quarter
compared to the previous), in order to achieve the consistency of quarterly and annual
series of data, with the sum of values of the four quarters being equal to the value
obtained through the annual calculation.

Seasonal adjustment is a process of decomposition of time series, used to
remove the effects of seasonal fluctuations on their trends. Series of data are seasonally
adjusted at the highest level of aggregation, using the direct method, using the
TRAMO/SEATS method as implemented in the DEMETRA+ programme.

Quarterly data for the current year are prone to changes to the moment of the
publishing of data for the fourth quarter. After the publishing data for the fourth quarter,
quarterly data are prone to changes only for the purpose of harmonisation with annual
data.

Because of rounding, summary accounts in the release do not always match
the sums of rounded individual data.
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2. TPOMJECEYHA BPYTO JOOATA BPUIEAHOCT U BPYTO IOMATRM NPOW3BOA, TEKYRE LMJEHE
QUARTERLY GROSS VALUE ADDED AND GROSS DOMESTIC PRODUCT, CURRENT PRICES
xurb. KM/thous. KM

20179
I 1l \%
A Morbonpuspeaa, WymapcTeo 1 pubomnos 191 735 203 821 224 222 220911 A Agriculture, forestry and fishing
B, C, D, E Bahetbe pyna v kameHa; Mpepahusadka nHayctpuja; Mponssoarbsa 435261 460 582 487 988 513798 B, C, D, E Mining and quarrying; Manufacturing; Electricity, gas, steam and
1 cHabavjeBatbe eNeKTPUYHOM eHEeprijoM, racoM, NapoM u air-conditioning supply; Water supply, sewerage, waste
Kknumatu3aumja; CHabavjesarbe BOLOM, kaHanm3auuja, management and remediation activities
ynpaBerbate 0TNaAoM W [jenaTHoOCTU caHauuje (pemeamjamie)
XVBOTHE CpeaunHe
Ogp Tora: C NpepafuBayka nHaycTpuja 243 476 287 368 303 968 314581 Of which: C Manufacturing
F I'paheBuHapcTBO 78575 124 115 137 023 162 788 F Construction
G,H, | TproBuHa Ha BENMKO W TProBUHA Ha Maro, ONpaBKa MOTOPHUX 351 169 416 769 461032 431563 G,H, |  Wholesale and retail trade, repair of motor vehicles, motorcycles;
Bo3una, Motouvkana; Caobpahaj u cknaguiTerbe; [ljenatHoctn Transport and storage; Accommodation and food services activities
npyxara cMjeLLTaja, npunpeme 1 NOCMyxuBakba XpaHe,
XOTENWjepCTBO U YrOCTUTENBCTBO
J ViHdopmaLmje n komyHuKaLmje 107 047 115 659 118 141 112 195 J Information and communication
K ®uHaHcujcKke AjenaTHOCTV - JjenaTHOCTV ocuryparsa 74909 77 898 78 146 76 612 K Financial and insurance activities
L lMocnoBatbe HekpeTHMHaMa 104 062 102 690 102 356 103 694 L Real estate activities
M,N CTpyyHe, Hay4He 1 TEeXHUYKE AjenaTHoCTW; AGMUHUCTPATUBHE U 74234 74 833 76 181 77 264 M, N Professional, scientific and technical activities; Administrative and
nomMohHe yCnyxHe ajenaTHocTu support service activities
0,P,Q JaBHa ynpaBa v ofbpaHa, 06aBe3HO coLmjanHo ocuryparse; 435720 429 070 451 953 446 078 0,P,Q  Public administration and defense, compulsory social security;
O6pasoBatbe; [ljenaTtHocT 30paBCTBEHE 3aLLTUTE U CoLmjanHor Education; Human health and social work activities
papa
R,S YmjeTHocT, 3abaBa v pekpealinja; Octare YCnyxHe akTMBHOCTM 56 072 57171 58 236 60 704 R,S Arts, entertainment and recreation; Other service activities
FISIM (munyc) 50370 59 489 46 173 48 482 FISIM (minus)
BPYTO [IOOATA BPUJEOHOCT 1858414 2003118 2149105 2157123 GROSS VALUE ADDED
Mopeau Ha Npou3Boae MUHYC CyOBEHLMjE HA Npou3Boae 430572 455 412 474 274 463018 Taxes on products less subsidies on products
BPYTO OMARM NPON3BOA 2288986 2458530 2623379 2620141 GROSS DOMESTIC PRODUCT
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3. TPOMJECEYHA EPYTO IOOATA BPUJEOHOCT W BPYTO JOMATRM MPOM3BOL, Y LUMJEHAMA NMPETXOOHE rOANHE
QUARTERLY GROSS VALUE ADDED AND GROSS DOMESTIC PRODUCT, AT PREVIOUS YEAR PRICES

xurb. KM/thous. KM

20179
I 1l \%
A Morbonpuspeaa, WymapcTeo 1 pubomnos 195572 208 927 224 668 218 147 A Agriculture, forestry and fishing
B, C, D, E Bahetbe pyna v kameHa; Mpepahusadka nHayctpuja; Mponssoarbsa 423 226 446 364 473 285 491725 B, C, D, E Mining and quarrying; Manufacturing; Electricity, gas, steam and
1 cHabavjeBatbe eNeKTPUYHOM eHEprijoM, racoM, NapoM air-conditioning supply; Water supply, sewerage, waste
Kknumatu3aumja; CHabavjesarbe BOLOM, kaHanm3auuja, management and remediation activities
ynpaBerbate 0TNaAoM W [jenaTHoOCTH caHauuje (pemeaujaumie)
XVBOTHE CpeaunHe
Ogp Tora: C Mpepafueayka nHaycTpuja 237 347 279 368 296 115 300 904 Of which: C Manufacturing
F I'paheBuHapcTBO 78 343 124 427 134 796 160 142 F Construction
G,H, | TproBuHa Ha BENMKO W TProBUHA Ha Maro, ONpaBKa MOTOPHUX 346 100 412733 458 449 424777 G,H, I  Wholesale and retail trade, repair of motor vehicles, motorcycles;
Bo3una, Motouvkana; Caobpahaj u cknaguiTerbe; [ljenatHoctn Transport and storage; Accommodation and food services activities
npyxara cMjeLLTaja, npunpeme 1 NOCMyxuBakba XpaHe,
XOTENWjepCTBO U YrOCTUTENBCTBO
J ViHdopmaLmje n komyHuKaLmje 111 627 118 541 119 275 112 564 J Information and communication
K ®uHaHcujcKke AjenaTHOCTV U [jenaTHOCTV ocuryparsa 73435 76 105 78070 75754 K Financial and insurance activities
L lMocnoBatbe HekpeTHMHaMa 102 355 102 355 102 700 102 595 L Real estate activities
M,N CTpyyHe, Hay4He 1 TEeXHUYKE AjenaTHoCTW; AGMUHUCTPATUBHE U 72473 74022 75 862 75 862 M, N Professional, scientific and technical activities; Administrative and
nomohHe yCnyxHe ajenaTHocTu support service activities
0,P,Q JaBHa ynpaBa v ofbpaHa, 06aBe3HO coLmjanHo ocuryparse; 437 325 443 453 458 600 454 149 0,P,Q  Public administration and defense, compulsory social security;
O6pasoBatbe; [ljenaTtHocTy 30paBCTBEHE 3aLUTUTE U COLmjanHor Education; Human health and social work activities
papa
R,S YmjeTHocT, 3abaBa v pekpealinja; Octare YCnyxHe akTMBHOCTM 55 427 57 247 58723 60 354 R,S Arts, entertainment and recreation; Other service activities
FISIM (munyc) 50 381 58 961 45763 50 340 FISIM (minus)
BPYTO [IOOATA BPUJEOHOCT 1845501 2005211 2138665 2125730 GROSS VALUE ADDED
Mopeau Ha Npou3Boae MUHYC CyOBEHLMjE Ha NPoM3Boae 434 302 444 402 458 542 462 582 Taxes on products less subsidies on products
BPYTO OMARM NPON3BOA 2279804 2449613 2597 207 2588313 GROSS DOMESTIC PRODUCT
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4. TPOMJECEYHA BPYTO AOJATA BPUJEAHOCT U EPYTO IOMARI NMPOM3BOA, Y LUNJEHAMA 2010. TOAUHE (TAHYAHO NOBE3AHE BPUJEAHOCTW) 2
QUARTERLY GROSS VALUE ADDED AND GROSS DOMESTIC PRODUCT, AT PRICES OF 2010 (CHAIN-LINKED VALUES)?

xurb. KM/thous. KM

20179
I 1l \%
A Morbonpuspeaa, WymapcTeo 1 pubomnos 192 457 205 600 221090 214673 A Agriculture, forestry and fishing
B, C, D, E Bahetbe pyna v kameHa; Mpepahusadka nHayctpuja; Mponssoarbsa 362 838 382675 405 755 421 564 B, C, D, E Mining and quarrying; Manufacturing; Electricity, gas, steam and
1 cHabavjeBatbe eNeKTPUYHOM eHEprijoM, racoM, NapoM air-conditioning supply; Water supply, sewerage, waste
Kknumatu3aumja; CHabavjesarbe BOLOM, kaHanm3auuja, management and remediation activities
ynpaBrbate 0TNagoM W [jenaTHoOCTH caHauuje (pemeamjamie)
XVBOTHE CpeaunHe
Ogp Tora: C Mpepafueayka nHaycTpuja 194219 228 604 242 308 246 226 Of which: C Manufacturing
F I'paheBuHapcTBO 79 648 126 500 137 041 162 810 F Construction
G,H, | TproBuHa Ha BENMKO W TProBUHA Ha Maro, ONpaBKa MOTOPHUX 344748 411121 456 659 423118 G,H, I Wholesale and retail trade, repair of motor vehicles, motorcycles;
Bo3una, Motouvkana; Caobpahaj u cknaguiTerbe; [ljenatHoctn Transport and storage; Accommodation and food services activities
npyxara cMjeLLTaja, npunpeme 1 NOCMyxuBakba XpaHe,
XOTENWjepCTBO U YrOCTUTENBCTBO
J ViHdopmaLmje n komyHuKaLmje 105 794 112 346 113 042 106 681 J Information and communication
K ®uHaHcujcKke AjenaTHOCTV U [jenaTHOCTV ocuryparsa 69 408 71932 73789 71601 K Financial and insurance activities
L lMocnoBatbe HekpeTHMHaMa 100 516 100 516 100 856 100 753 L Real estate activities
M,N CTpyyHe, Hay4He 1 TEeXHUYKE AjenaTHoCTW; AGMUHUCTPATUBHE U 72590 74141 75985 75985 M, N Professional, scientific and technical activities; Administrative and
nomohHe yCnyxHe ajenaTHocTu support service activities
0,P,Q JaBHa ynpaBa v ofbpaHa, 06aBe3HO coLmjanHo ocuryparse; 413 441 419 233 433 553 429 346 0,P,Q  Public administration and defense, compulsory social security;
O6pasoBatbe; [ljenaTtHocTy 30paBCTBEHE 3aLUTUTE U COLmjanHor Education; Human health and social work activities
papa
R,S YmjeTHocT, 3abaBa v pekpealinja; Octare YCnyxHe akTMBHOCTM 44 565 46 028 47215 48 527 R,S Arts, entertainment and recreation; Other service activities
FISIM (munyc) 49780 58 259 45218 49 740 FISIM (minus)
BPYTO [IOOATA BPUJEOHOCT 1741272 1891962 2017879 2005675 GROSS VALUE ADDED
Mopeau Ha Npou3Boae MUHYC CyOBEHLMjE Ha NPoM3Boae 408 594 418 096 431399 435200 Taxes on products less subsidies on products
BPYTO OMARM NPON3BOA 2149834 2309 962 2449142 2440755 GROSS DOMESTIC PRODUCT
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5. TPOMJECEYHA EPYTO IOOATA BPUJEOHOCT W BPYTO IOMATRM MPOM3BO[, CTOME PEANHOI PACTA, MPOMJEHE Y OIHOCY HA UCTO TPOMJECEYJE MPETXOOHE MOANHE
QUARTERLY GROSS VALUE ADDED AND GROSS DOMESTIC PRODUCT, REAL GROWTH RATES, CHANGES COMPARED TO THE SAME QUARTER OF THE PREVIOUS YEAR

%

2017Y
| Il 1l vV
A Morbonpuspeaa, WymapcTeo 1 pubomnos -4,2 5,8 -6,0 -6,2 A Agriculture, forestry and fishing
B, C, D, E Bahetbe pyna v kameHa; Mpepafusadka nHayctpuja; Mponssoatba 45 47 1,7 2,2 B, C, D, E Mining and quarrying; Manufacturing; Electricity, gas, steam and
1 cHabavjeBatbe eNeKTPUYHOM eHEprijoM, racoM, NapoM air-conditioning supply; Water supply, sewerage, waste
knumatusaumja; CHabavjesarbe BOLOM, kaHanM3auvja, ynpasrbarbe management and remediation activities
0TNafoM U jenaTHoOCTH CaHaumje (pemeaujamje) XuBoTHe
cpeavHe
Ogp Tora: C Mpepafusayka nHaycTpuja 6,5 73 8,6 8,8 Of which: C Manufacturing
F I'pafeBnHapcTBO 3,6 51 6,4 57 F Construction
G,H, | TproBuHa Ha BENMKO ¥ TProBWHA Ha Maro, OMpaBKa MOTOPHUX 8,0 7,7 9,8 9,2 G,H, I Wholesale and retail trade, repair of motor vehicles, motorcycles;
Bo3una, Motouvkana; Caobpahaj u cknaguiiTerbe; [ljenatHoctn Transport and storage; Accommodation and food services
npyxatba CMjeLLTaja, npunpeme 1 NocnyxuBata XpaHe, activities
XOTENUJEPCTBO U YroCTUTEIbCTBO
J WHchopmaLmje 1 komyHuKaLuje 2,1 0,3 0,2 0,9 J Information and communication
K ®uHaHcujcKke AjenaTHOCTV U [jenaTHOCTV ocuryparsa 32 37 6,1 6,8 K Financial and insurance activities
lMocnoBatbe HekpeTHMHaMa 0,1 0,0 0,3 0,2 L Real estate activities
M, N CTpyyHe, HayyHe 1 TeXHUYKe AjenaTHOCTW; AOMUHUCTPaTUBHE 1 2,1 0,9 1,6 12 M, N Professional, scientific and technical activities; Administrative and
nomMohHe yCnyxHe ajenaTHocTu support service activities
0,P,Q  JaBHa ynpaga u o6paHa, 06aBE3HO COLIMjaIHO OCUrypakLE; 11 13 2,6 2,4 0,P,Q Public administration and defense, compulsory social security;
O6pas3oBatbe; [ljenaTHoCT 3ApaBCTBEHE 3aLLTUTE U COLMjanHor paja Education; Human health and social work activities
R,S YmjeTHocT, 3abaBa v pekpeauyja; Octane yCnyxHe akTMBHOCTM 4,6 51 6,0 6,9 R,S Arts, entertainment and recreation; Other service activities
FISIM (Munyc) 2,6 35 43 57 FISIM (minus)
BPYTO [IOOATA BPUJEOHOCT 2,6 2,6 30 29 GROSS VALUE ADDED
Mopesn Ha Npou3BoAe MUHYC CyOBEHLMje Ha NPoM3Boae 31 34 45 37 Taxes on products less subsidies on products
BPYTO [IOMARM NPON3BOA 2,7 28 33 31 GROSS DOMESTIC PRODUCT

1) MpoujeHa/Estimate
2 [Nopauy cy HeaMTUBHM, OAHOCHO, 36Mp NofaTaka Mo HUXWM HUBOMMA Huje jeAHaK NoAaTKy Ha BULeM HUBOY arperauuje/Data are non-additive, that is, the sum of data for lower levels does not equal the data on the higher level of aggregation
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