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DuHaHCKHjcKK cekTop
Financial sector

MeTogonoluka objawmwema
CEKTOP BAHKAPCTBA

W3Bopu 1 MeToAe NpUKyNibakba noparaka

lMopaum koju ce ogHoce Ha aHKkapcku CUCTEM Cy Npey3eTu of
AreHupje 3a baHkapctBo Penybnuke Cpncke. Mopauu koju ce
OfHOCE Ha BMacHM4Ky CTpykTypy GaHaka npeyseTn cy oA
LlenTpanHor peructpa xapTuja o BpujenHocTy a.a. barba fyka.

OGyxBaTHOCT ¥ ynopeanBOCT NofaTaka

Mpuka3aHm nopaLm ofHoce ce Ha 6aHKkapeky CeKTop W CeKTop
MUKPOKPEAUTHUX opraHu3aumja u3 Penybnuke Cpncke. CekTop
MWKPOKPEOUTHUX — OpraHu3auuMja obyxeata  MMKpPOKpeauTHa
ApYLUTBA W MUKPOKPEANTHE thoHaaLmje.

OedmHnumje

Kpeaut je ompeheHn HoBYaHW M3HOC Koju je GaHka cTaBuna
Ha pacnonarawe KOpWUCHUKY KpeauTa Ha ogpeheHo Bpujeme, ca
Hekom HamjeHom wnv 6e3 yTBpheHe HamjeHe, y3 obasesy Aa
KOPUCHWK kpeamTa nnat 6aHuy yroBopeHy kamaty u AobujeHn
W3HOC HOBLA BpaT Yy BpUjEME M Ha HauMH Kako je yTBpReHo
YrOBOPOM O KpeauTy.

Oeno3ut je oapefeHn HOBYAHW WM3HOC KOjU je [OEenOoHEHT
nonoxuno y 6GaHKy, Koja je TMMe CTekna npaBo pacrionarat
[EenOHOBaHMM HOBLEM M 0baBe3y [ja BpaTW MOMOXEHU W3HOC
npema ycrosuma npeasuieHnm y yrosopy 0 AenoaunTy.

HHI wHpekc KoHUeHTpaLMje akTMBe je WHAEKC uyuja
BpWjesHoCT 3aBucy o ydelwha ceake GaHke y BUMaHCHOj akTvBM
6aHkapckor cextopa. Ao je BpujeaHocT HHI marsa o 1000, cvatpa
ce Ja Ha TPXMUWTY Huje NpUCYTHA KOHLEHTpaLuja, BpujeaHoCT
uamehy 1000 v 1 800 jeamHnua je nokasaTerb NoCTojakba yMjepeHe
KOHLieHTpaumje, a ako je BpujegHocT HHI n3Hag 1 800 jeanHuua Ha
TPXULLTY je NPUCYTHa BUCOKa KOHLIEHTpaLMja.

HekBanuteTHU KpeauTn Cy KpeauT! Koju, y npaBuny, He
AOHOCE NPUX0A, OfHOCHO KPeAUTM MO KojuMa Cy rnaeHuua hnmm
kamata focnjene u Hucy Hannahere ayxe oa 90 AaHa of AaHa
HUXOBOT MHULMjaNHO YroBopeHor focnujeha, a koju ¢y y cknagy ca
MeTogonorjom AreHuuje 3a GaHkapctBo Penybrnuke Cprcke
knacudmkoBaHm y kateropujy knacucmkaupje Li, [ um E.

CTona afeKBaTHOCTU perynaTtopHor kamuTana je ofHoc
perynaTopHor kanutana 6aHke W yKynHE M3MOXEHOCTU PU3NKY
GaHke.

PerynaTopHu kanutan 6aHke je 361p 0CHOBHOT M AOMYHCKOT
KanuTara HakoH PerynaTopHor ycknahusarba.

YKynHa M3noxeHOCT pU3nKy GaHke je 36Mp BpujeaHOCTU
W3MOXEHOCTU) KPeOUTHOM, OrieapaTBHOM, TPKMLLHOM W OCTamNM
pu3nLMa, Kojuma je 6aHka M3noxeHa y CBOM MocroBakby.

Methodological explanations
BANKING SECTOR

Sources and methods of data collection

Data referring to the banking system were taken over from the
Banking Agency of Republika Srpska. Data referring to the bank
ownership structure were taken over from the Central Registry of
Securities, JSC Banja Luka.

Coverage and comparability of data

Presented data refer to the banking sector and the sector of
microcredit organisations from Republika Srpska. The microcredit
sector includes microcredit companies and microcredit funds.

Definitions

Loan is a certain amount of money a bank puts at a borrower's
disposal for a specified period of time, with or without a purpose.
The borrower must pay the bank contracted interest rates and
repay the received amount of money, in accordance with the period
of time and manner specified in the loan agreement.

Deposit is a certain amount of money placed in a bank by a
depositor. The bank has the right to use the deposited money and
it is obliged to repay the deposited amount in accordance with
conditions stipulated in the deposit agreement.

HHI concentration index of assets is an index whose value
depends on the share of each bank in the balance sheet assets of
the banking sector. If the HHI value is lower than 1,000, it is
considered that there is no concentration in the market, the value
between 1,000 and 1,800 units is an indicator of a moderate
concentration, while the HHI above 1,800 indicates that there is a
high concentration in the market.

Non-performing loans are loans that, generally, do not
generate income. A loan is non-performing when payments of
interest and/or principal are past due by more than 90 days from
the day of their initial contractual maturity. These loans are
classified into the classification category C, D or E in accordance
with the methodology of the Banking Agency of Republika Srpska.

Capital adequacy ratio represents the ratio of the bank's
regulatory capital and its total risk exposure.

Bank's regulatory capital represents the sum of core and
supplementary capital after requlatory capital adjustments.

Bank's total risk exposure is the sum of values of exposure?)
to credit, operational, market and other risks the bank is exposed
to in its business operations.

") BpujeaHOCT U3NOXEHOCTU Ce U3paydyHaBa y cknafy ca ogpeadama Ofnyke o u3padyHasary kanutana (,CryxGenu rnachuk Penybnvke Cpricke* 6p. 74/17 u

14117 ).

Value of exposure is calculated in accordance with provisions of the Decision on capital calculation (“Official Gazette of Republika Srpska”, No. 74/17 and

14/17).
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CEKTOP OCUT'YPAIbA
W3Bopu 1 MeToAe NpuKynibatsa noaataka

Mopaum cy npeysetn of AreHuuje 3a ocurypatbe Penybnuke
Cpricke 1 3acHUBajy Ce Ha PeAOBHWM M3BjeLLTajuMa pyluTaBa 3a
ocurypate 13 Penybnuke Cpricke, u3BjelwTaja dunujana
OpylwTasa 3a ocurypawe U3 depepaupje bocHe n XepueroBuHe
koje obaerbajy nocrose ocurypata y Penmybnuum Cpnckoj u
u3BjeLUTaja 4OOPOBOIBLHOT NEH3Mjckor oHAa.

/3Bop nojaTtaka O BMaCHULITBY W CTPYKTYpW ApYLLUTaBa 3a
ocurypatbe 13 Penybnuke Cpricke je LieHTpanhu peructap xaptuja
Of, BpujeHoCTy.

OGyxBaTHOCT ¥ ynopeanBOCT NofaTaka

O6yxBaheHa Ccy cBa ApyLITBa 3a ocurypare 13 Penybnuke
Cpnicke, dunujane gpyluTasa 3a ocurypatse u3 degepaumje bocHe
1 XeleroBuHe, koje 0baBrbajy nocnose ocurypata y Penybnuum
Cpnckoj kao v 0BPOBOSBHY NEH3NCKN (OHA.

Mopjaun MdpywTasa 3a ocurypawe ca CjeguwTem y
Peny6rmun Cpnckoj, y Besu ca obpayyHatoM npemujom
ocurypatba W HakHaZioM LUTeTe U3 OcUryparsa, Bofe ce 0fBOjeHO
3a Teputopuje Penybnuke Cpncke u ®epepauvje BocHe u
Xepuerosure og 2010. roguHe.

Dedmnnumje

[pywTBO 3a ynpaBrbake [OOPOBOSLHUM NEH3WjCKUM
¢oHpoBKUMa je NpuBpeHO APYLUTBO KOje OpraHu3yje 1 ynpaerba
[06BPOBOTLHUM NMEH3M|CKMM (hOHOOBMMA.

[o6poBorbHU NeH3njckM YOHA je MHCTUTYLMA KONEKTUBHOT
WHBECTMPatba Y OKBUPY KOje Ce NpUKynIbajy 4OBPOBOMbHI NEH3M|CKM
[OMPUHOCK YnaHoBa [0BPOBOSBLHON MeHamnjckor oHaa 1 ymaxy y
pa3nuunTe BpCTe MMOBMHE Ca LMIbEM OCTBapewa npuxopa u
CMatbetha pu3nKa ynarata, Koju Moxe OWUTW OTBOPEHU W
3aTBOPEHM A106POBOIBbHM NEH3M|CKM HOHA.

OpywtBo 3a ocurypawe u3 Peny6nuke Cpncke je
aKLMoHapcKko ApyLWTBO ca cjepuwTem y Penybnuum Cpnckoj koje
1Ma 03BNy 3a 06aBrbakbe NOCoBa OCUryparba.

dunujana ppywrtaBa 3a ocurypawe u3 ®Pepepauuje
BocHe n XepuerosuHe je chunujana apyLuTBa 3a oCuryparwe ca
cjepmwrtem y ®enepaumjn bocHe u XepuerosuHe, Koja uma
po3Bony Aa nyTem cunujane obaBrba NocnoBe ocurypawa y
Peny6rmum Cpnckoj.

KomnosutHo ApywTBO 3a Ocurypawe je ApyWTBO 3a
ocurypare Koje uma 03sory Aa 06aerba NocnoBse W XMBOTHOT U
HEXVMBOTHOT OCUTYpatba.

Bpcte ocurypawa cy yrepheHe Opnykom o0 BpcTama
ocvrypatsa (,CryxBeru rmachuk Penybnuke Cpnceke”, 6p. 57/06), koja
Ce 3aCH1Ba Ha KnacudvkaLmju BpcTa ocuryparba y EBponckoj yHuju.

O6pauyHata npemuja fApywrasa 3a ocurypare U3
Penybnuke Cpncke obyxsata npemujy Kkojy cy OpywTea 3a
ocurypatbe obpavyHana Ha TpxuwTy Penybnuke Cpncke u
®epepauvje BocHe 1 XepuerosuHe.

O6payyHaTa npemuja Ha TPXUILTY ocurypatba Penybnuke
Cpncke obyxsaTa npemujy Kojy Cy ApylITBa 3a ocuryparwe u3
Penybrvke Cpncke 1 dunujane apywrasa u3 denepauuje bocHe
1 XepuerosuHe obpayyHana Ha TpxuwTy Penybnuke Cpncke, u
yTBpheHa je Ha HaumMH fa je ykynHa npemuja kojy cy obpayyHana
JpylITBa 3a ocurypawe ca cjeguwTtem y Penybnuum Cpnckoj,
ymMareHa 3a Mpemujy Kojy cy Ta apywrBa obpayyHana y

Cratuctuuki rognwrsak Penybnuke Cpncke, 2019.
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INSURANCE SECTOR
Sources and methods of data collection

Data were taken over from the Insurance Agency of Republika
Srpska and are based on regular reports of insurance companies
from Republika Srpska, reports of subsidiaries of insurance
companies from the Federation of Bosnia and Herzegovina
engaged in insurance activities in Republika Srpska and the report
of the voluntary pension fund.

The source of data on ownership and structure of insurance
companies from Republika Srpska is the Central Registry of
Securities.

Coverage and comparability of data

All insurance companies from Republika Srpska are covered,
as well as subsidiaries of insurance companies from the Federation
of Bosnia and Herzegovina that are engaged in insurance activities
in Republika Srpska and the voluntary pension fund.

Data provided by insurance companies with headquarters in
Republika Srpska, referring to calculated insurance premium and
paid damages from insurance, have been recorded separately for
the territories of Republika Srpska and the Federation of Bosnia
and Herzegovina since 2010.

Definitions

Voluntary pension fund management company is a
company that organises and manages voluntary pension funds.

Voluntary pension fund is a collective investment institution
that collects voluntary pension contributions from members of a
voluntary pension fund and invests in various types of assets for
the purpose of generating revenue and reducing the risk of
investment. The fond may be an open or closed voluntary pension
fund.

Insurance company from Republika Srpska is any joint
stock company with headquarters in Republika Srpska, licensed to
perform insurance activities.

Subsidiary of an insurance company from the Federation
of Bosnia and Herzegovina is a subsidiary of an insurance
company from the Federation of Bosnia and Herzegovina, licensed
to perform insurance activities through its subsidiary in Republika
Srpska.

Composite insurance company is an insurance company
licensed to perform life and non-life insurance activities.

Types of insurance are determined by the Decision on Types
of Insurance (*Official Gazette of Republika Srpska“, No. 57/06),
based on the EU Classification of Types of Insurance.

Calculated premium of insurance companies from
Republika Srpska covers the premium calculated by insurance
companies in the markets of Republika Srpska and the Federation
of Bosnia and Herzegovina.

Calculated premium in the insurance market of Republika
Srpska covers the premium calculated by insurance companies from
Republika Srpska and subsidiaries of insurance companies from the
Federation of Bosnia and Herzegovina in the maket of Republika
Srpska. It is calculated by reducing the total premium calculated by
insurance companies with headquarters in Republika Srpska by the
premium calculated by these companies in the Federation

189
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®epnepaumjn bocHe n XepuerosuHe 1 ysehaHa 3a npemujy kojy cy
OpylTBa 3a ocurypawe ca cjeguwrtem y ®egepaumjy bocHe u
XepuerosuHe obpayyHana y Penybnuum Cpnckoj.

O6payyH MaKpOEKOHOMCKMX MokasaTesba 3acHOBaH je Ha
0bpavyHaToj npemuju Ha TPXULLTY ocuryparsa Penybrinke Cpricke.

WcnnaheHe wTeTe ApywTtaBa 3a ocurypame U3
Peny6nuke Cpncke obyxBatajy usHoc HakHapa/obaBesa koje cy
OpylWwTBa 3a ocurypare ca cjeguwTtem y Penybnuum Cpnckoj
ucnnatuna Ha OCHOBY YroBopa O OCUTypaky Ha TPXULITY
Peny6nuke Cpncke u ®epepauuje BocHe n XepuerosuHe.

WcnnaheHe wrete Ha TpXUWTy ocurypawa PenyGnuke
Cpncke 0byxsaTajy 1cnnahenn u3Hoc HakHafa/obaeesa Ha 0cHOBY
YroBOpa O OCHrypakby Koju Cy UcnnaTvna [pyLUTBa 3a 0CUrypatbe ca
ciepmwtem y Penybrmum  Cprickoj, ymarweH 33  U3HOC
HakHaaa/obaBesa Koju Cy Ta ApyLUTBA UCMNATUMa Mo OCHOBY YroBOpa
0 ocurypary y ®enepaumin BocHe n XepuerosuHe 1 yBehaHe 3a
W3HOC HakHapja/obaBe3a Ha OCHOBY YroBopa O OCUrypakby, Koy cy
JpyWwTBa 3a Ocurypare ca cieguwrem y ®egepauuin bocHe u
XepuerosuHe ucnnatuna y Penydnuum Cpnckoj.

TPXULLTE KAMUTANA
W3Bopu 1 MeTofe NpUKynIbakba noaaraka

[NogaLy Koy ce 0HOCE Ha EMUTEHTE, U3BPLLIEHE EMICH]E XapTuja
Of BpYEAHOCT, MOCTYrKe MpeyauMarba akLMOHapCKWX ApyLuTaBa,
HETO BpWjeOHOCT MMOBMHE 3aTBOPEHNX WHBECTULMOHMX (DOHAOBA,
BPMJEAHOCT MpOMeTa, BPUEAHOCT (PUHAHCMICKUX WHCTpYMEHaTa U
BpUjeaHoCT Bep3aHckux MHAekca npeyseTy cy o Kommcuje 3a xapTuje
og BpujeaHoct Penybnvke Cpncke u Baranydke 6epse xaptvja og
BpujeaHocTv a.a. barba JTyka. MNopaum Koju ce ofHoCe Ha BNacHULLTBO
Haz xapT1jama o BpvjeaHOCT npey3eTi ¢y of LientpanHor pervictpa
xapTuja of BpujeaHocTV a.4. barba Jlyka.

06yXBaTHOCT M ynopeanBoCT noaaTaka

MpukasaH noaaLwm ce OAHOCE CaMo Ha XapTuje Of, BPUeAHOCT
koje cy yBpwreHe Ha Oep3y (Hucy obyxsaheHa 3aTBOpeHa
aKLMOHapcka ApYLUTBa YWl M akLmjama ce He Tpryje Ha 6epan).

Dedmnnumje

Xaptuja op BpujeaHocTn (XOB) je npeHocvBa ucnpasa y
€NEKTPOHCKOM 3amuCy, eMUTOBaHa Y Cepujil Ha OCHOBY Koje
BNacHWLy OCTBapyjy NpaBa Npema eMUTEHTY Y CKafly ca 3aKOHOM
11 OZNYKOM O EMUCH]U.

Emucuja xapTuja o BpUjeaHOCTY je Ckyn paabu Koje eMUTEHT
npegyavma y Cepxy npukynibarba CPeactasa MpoAajomM XapTvja of
BPMjEHOCTV MPBUM BracHULMMa, y3 obaBesy 4@ CBaKOM Of HUX
ucnyHn 0baBesy cappxaHy Y XapTujy of BpUeaHOCTM.

EmuTeHT je nuue Koje emuTyje XapTuje Of BPUjeAHOCTH Y Liurby
npuKkynrbaka CpeacTaBa M Koje Mpema BracHAUMMa xaptuja of
BPMjEHOCTY UMa 0BaBe3e HasHaueHe y XapTuji Of BpUjeaHOCTU.

Bep3aHcku nocpepHuk je GpoKepcKo-OMIepcko ApYLUTBO
unm GaHka koja Mma 4o3sony Komucuje 3a xapTuje of BpujeaHoCT!
Penybruke Cpncke 3a ofaBrbarbe mocnoBa ca xapTvjama of
BPWj@AHOCTM Y CKNajy Ca 3akoHOM Kojum ce ypefyje TpxuwTe
XapTuja o4 BpujeqHOCTY.

Kactoan GaHka je GaHka koja uma possony Komucuje 3a
xapTuje of BpujeaHocTn Penybrivke Cprcke 3a Bohete padyHa
XapTuja OA BpUjeOHOCTW 3a padyH KNWjeHTa M mocTynawa no
Hanory KknujeHta U koja obaBrba Apyre nmocrose y Cknagy ca
3aKOHOM KOjuM ce ypefjyje TPuLUTE XapTuja O BPUjeAHOCTH.
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of Bosnia and Herzegovina and adding to it the premium calculated
in Republika Srpska by insurance companies with headquarters in
the Federation of Bosnia and Herzegovina.

The calculation of macroeconomic indicators is based on the
calculated premium in the insurance market of Republika Srpska.

Paid damages of insurance companies from Republika
Srpska cover the amount of fees/liabilities paid by insurance
companies with headquarters in Republika Srpska, under
insurance contracts in the markets of Republika Srpska and the
Federation of Bosnia and Herzegovina.

Paid damages in the insurance market of Republika
Srpska cover the amount of fees/liabilities paid under insurance
contracts by insurance companies with headquarters in Republika
Srpska reduced by the amount of fees/liabilities paid under
insurance contracts by these companies in the Federation of
Bosnia and Herzegovina and increased by the amount of
fees/liabilities paid under insurance contracts in Republika Srpska
by insurance companies with headquarters in the Federation of
Bosnia and Herzegovina.

CAPITAL MARKET
Sources and methods of data collection

Data referring to issuers, realised issuance of securities,
takeover procedures of joint-stock companies, net asset value of
closed-end investment funds, value of turnover, value of financial
instruments and value of stock exchange indices were taken over
from the Republika Srpska Securities Commission and from the
Banja Luka Stock Exchange JSC. Data referring to ownership of
securities were taken over from the Central Registry of Securities,
JSC Banja Luka.

Coverage and comparability of data

Presented data refer only to the securities listed on the stock
exchange (close-end joint stock companies whose stocks are not
traded on the stock exchange are not included).

Definitions

Securities are transferable instruments kept as electronic
records, issued in series that grant owners the rights toward the
issuer in accordance with the law and decision on the issue.

Issuance of securities is a set of actions undertaken by an
issuer in order to raise funds by selling securitiies to the first
owners, with the obligation to fulfill the obligation contained in the
securities towards each of them.

Issuer is a person issuing securities in order to raise funds,
who has to fulfill the obligations towards the owners, which are
specified in the securities.

Stock broker is a broker-dealer company or a bank,
authorised by the Republika Srpska Securities Commission to
conduct transactions related to securities in accordance with the
law govering the securities market.

Custody bank is a bank authorised by the Republika Srpska
Securities Commission to manage securities accounts on behalf of
clients and to act according to client requirements, as well as to
perform other tasks, all in accordance with the law goveming the
securities market.

Cratuctuyki rognwrsak PenyBnuke Cpncke, 2019.
Statistical Yearbook of Republika Srpska, 2019



KacTtoam pauyH je paduyH xapTuja of BpUjegHOCTM Koju 0TBapa
1 Bopu kactoan 6aHka y me kactoau 6aHke, a 3a padyH BracHuka.

MpuMapHO TPXUWTE je TPXAWTE Ha KojeM ce emuTyjy
XapTuje 04 BPWjeOHOCTM C LMIbEeM MpUKynbakba CpeacTaBa.

CeKyHOapHO TPXWWTE je TPXWWTE Ha Kojem ce Tpryje
€MWUTOBaHWUM XapTujama of BpUjeaHOCTH.

Akumja je BmacHMYKa xapTwja 0f BpUjeQHOCTH, W3y3eB
XapTuja Of BPUje[HOCTY KOje EMUTYje NHBECTULIMOHN (OHA.

®oHA je akumja unu yajen MHBECTULMOHOT hoHaA.

06Be3HMLa je [yropoyHa AyHUYKa XapTuja Of BpUjeHOCTH
Koja BMacHWKy [faje MpaBO Ha Hannmaty rnaBHALe W Kamarte,
OfIHOCHO ApyrvX MpMXoda y Cknafy Ca 3akOHOM W OAMyKOM O
emucujn.

KpaTkopouHa xapTuja op BpuMjeAHOCTM je AyXHMYKa
XapTuja of BpWjedHOCTM Koja uMa pok gocnujeha 4o roauHy gaHa
(Tpe3opcku 3anucu, kKoMepLmjanHy u GriarajHU4KY 3anucK U ci.).

BpujegHocT npomeTa je HOBYaHa BPUJEAHOCT 3aKiby4eHnX
nocnosa uapaxeHux y KM.

BpujeaHocT cangupaHor npomeTa je HOBYaHa BpUjeAHOCT
canampaHix nocrosa, 3akiby4YeHuX y PeSOBHO] TPrOBIUHY, ayKLuv 3a
nakeT akuvja (Mpoaaja ApxaBHOr kanuTana), 6ok nocnosuMa u Ha
TPXALLTY HOBLA/TPXULLTE KpaTkopouHix XOB, uspaxeHa y KM.

PepoBaH npoMeT je MpoMeT Koy ce OCTBapyje PeAOBHUM
TproBatbeM Ha Oepan. Y pedoBaH MPOMET Ce He YKibydyjy Grok
roCroBY, NpeyanMarsa 1 MPUHyOHa NPOoAaja M ayKupje 3a nakeT akumja.

Bnok nocao je nocao Benuke BpujenHocT (Behu of
500 000 KM) koju ce 3akrbyyyje usmehy aBa nuua 1 npujaerbyje
Gepau.

Mpey3sumarbe je nocTynak JenoHoBara akLmja y 3aKOHCKOM
POKY W MPEHOC TWX aKLmja Ha MOHyAVoLa Ui Nnua Koja C HiM
3ajegHN4KN jenyjy.

MpuHygHa npopaja je NocTynak NpeHoca akuuja MakbUHCKINX
aKuMoHapa Ha MoHyauoLia — OTKYNuoLa y cknagy ca 3akoHOM Koju
perynuLue oBaj NpeHoc.

TpaHncakumja je nocao Kynonpogaje xapTuje 04 BpUjeaHoCTH.
Kop npeyaumarba, 0BHOCHO NMpUHYAHe Npofaje 1 oTkymuoua 6poj
TpaHcakuMja je Opoj 3aBpleHux nocTynaka npeysuMarsa
aKLMOHaPCKUX ApYLUTaBa.

PesnpeHT je ¢umanyko unu nmpaBHO nMue Koje MMa
npebusanuwTe/cjeauwite Ha Teputopuju Penybnuke Cpncke.

AyKumja 3a nakeT aKumja je METOA npofaje nakeTa akuyja Ha
Bep3n ayKLMCKOM METOLOM TProBakba.

HomuHanHa BpujegHOCT je BpUjedHOCT XxapTuje of
BpujeoHOCTW koja ce Aobuje MHOXereM Opoja M HOMUHamHe
BpWjeHOCTV XapTuje Of BPUjeAHOCTH.

TpxuwHa BpujegHocT (kanutanu3auumja) ce gobuje
MHOXeHeM Opoja 1 TPXULLHE LujeHe XapTuje 04 BpUjeaHOCTY.

Cratuctuuki rognwrsak Penybnuke Cpncke, 2019.
Statistical Yearbook of Republika Srpska, 2019
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Custody account is a securities account opened and managed
by a custodian bank in its name and for the owner’s account.

Primary market is a market where securities are being issued
with the aim of raising funds.

Secondary market is a market where securities already
issued are traded.

Stocks are equity securities, except securities issued by an
investment fund.

Funds are stocks or units of investment funds.

Bonds are long-term debt securities that give owners the right
to collection of the principal and interest or other income in
accordance with the law and decision on the issue.

Short-term securities are debt securities with maturity up to
one year (treasury bills, commercial and cashier bills, etc).

Value of turnover is a monetary value of concluded
transactions, denominated in KM.

Value of settled turnover is a monetary value of settled
transactions, executed in regular trading, auction for stocks
package (sale of domestic capital), block transactions and money
market/short-term securities market, denominated in KM.

Regular turnover is turnover realised through the regular
trading on the stock exchange. Regular turnover does not include
block trades, takeovers and squeeze-out, and auction for package
of stocks.

Block trade is a trade of large value (over 500,000 KM) that
is executed bilaterally between two entities and reported to the
stock exchange.

Takeover is a procedure of deposit and transfer of stocks
within the statutory deadline to the bidder or a person acting jointly
with him.

Squeeze-out is a procedure of transfer of the minority
shareholders' stocks to the bidder — acquirer, in accordance with
the law that governs this transfer.

Transaction is a trade with securities. The number of
transactions in takeovers / squeeze-out is the number of completed
takeover / squeeze-out procedures for joint stock companies.

Resident is a physical or legal entity with residence /
headquarters on the Republika Srpska territory.

An auction for package of stocks is a method of selling
packages of stocks on the stock exchange using the auction method.

Nominal (face) value is a value of securities that is obtained
by multiplying the number with the nominal value of the securities.

Market value (capitalization) is a market value of securities
which is obtained by multiplying the number with the market price
of the securities.
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DuHaHCKHjcKK cekTop
Financial sector

10.1. YyecHUUM Ha (hMHAHCUjCKOM TPXKULITY
Financial market participants

2011 2012 2013 2014 2015 2016 2017 2018

BaHke / Banks 10 10 10 9 9 8 8 8
MwkpokpeauTHe opranusauuje / Microcredit organisations 8 8 6 6 6 9 13 13
JIvaunHr gpywrea / Leasing companies 2 2 2 1 1 1 - -
[pywrsa 3a ocurypatse / Insurance companies 11 11 12 12 12 14 14 15
Emutentu / Issuers 864 828 774 746 " 683 681 660
BepsaHcku nocpenHuum / Stock brokers 13 12 1 9 8 7 5 5
[pywTBa 3a ynpaerbatbe MHBECTULMOHMM dhoHoBuMa / Companies 14 14 12 12 1 5 5 5
for Investment Funds Management

3atBopeHu nHBecTULMOHN doHaosm / Closed-end investment funds 14 14 14 14 14 14 14 2
OTBOpeH nHecTuLMoHy donaosu / Open-end investment funds 3 2 2 2 2 1 5 17
Kactogu 6aHke / Custody banks 8 8 7 6 5 4 3 3
[lpywwTBa 3a ynpaBrbatbe 406POBOIbHUM NeH3njckuM doHaoBIMMa / - - - - - - 1 1

Voluntary pension funds management companies

[lobpoBorbH neHamjckn doHA / Voluntary pension fund - - - - - - 1 1

3Bop: MuHncTapcteo dmHaHcuja Penybnuke Cpnicke, AreHuuja 3a 6aHkapcTeo, AreHuuja 3a ocurypatbe Penybnnke Cpricke u Komucuja 3a xapTuje oA BpUje[HOCTH
Peny6nuke Cpncke

Source: Republika Srpska Ministry of Finance, Banking Agency of Republika Srpska, Insurance Agency of Republika Srpska and Republika Srpska Securities
Commission

10.2. CTpyKTypa aKTMBe (PUHAHCHJCKOT CEKTOpa
Structure of financial sector assets
xurb. KM / thous. KM

[lnjenosu cuHaHcujckor cekTopa
(chrHaHCHjcke MHCTUTYLM]E)
Components of the financial sector
(financial institutions)

2010 2011 2012 2013 2014 2015 2016 2017 2018

YKYMHO / TOTAL 6278993 6624777 7077549 7480779 7537270 7533321 7542167 8025774 9231593
BaHke / Banks 5375807 5761550 6235439 6618600 6656361 6635961 6675815 7088053 8229470
MukpokpeauTHe opranusauuje / Microcredit 278157 249427 181016 193665 194448 216692 225039 264592 310460
organisations
JIvaunHr ppywrea / Leasing companies 2853 5200 21700 19 200 13282 9927 1201
[pywrsa 3a ocurypatse / Insurance companies 245160 254 421 294834 320900 351530 369404 396360 432730 473540
MHBecTuumoHm choHaosw / Investment funds 377016 354179 344560 328414 321649 301337 243752 240397 217823
[Tlo6poBorbHi neHaujcku dhoHa / Voluntary - - - - - - - 2 300
pension fund

Crpyktypa / Structure

%

YKYMHO / TOTAL 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0
BaHke / Banks 85,6 87,0 88,1 88,5 88,2 88,1 88,5 88,3 89,1
MukpokpeauTHe opranusauuje / Microcredit 44 37 25 2,6 2,6 2,9 3,0 33 34
organizations
JIvauHr gpywrea / Leasing companies 0,1 0,1 0,3 0,2 0,2 0,1 0,0
[pywrsa 3a ocurypatse / Insurance companies 39 3,9 4,2 4,3 4,7 49 53 5,4 51
/HBecTuumonm choHgosm / Investment funds 6,0 53 49 44 4,3 4,0 32 3,0 2,4
[loGpoBorbHY neHaujcku thoHA / Voluntary - - - - - - - 0,0 0,01
pension fund

) Yyewhe [0BpOBOIBbHUX NEH3MICKUX POHAOBA Y CTPYKTYPH akTue dnHaHemjckor cexktopa je 0,003
The share of voluntary pension funds in the structure of financial sector assets is 0.003

113Bop: MunucTapcTBo chuHaHcuja Penybnuke Cpricke, AreHuuja 3a 6aHkapcTBo, AreHupja 3a ocurypatse Penybnuke Cpricke n Kommcija 3a xapTuje of BpujeaHocTH
Peny6nuke Cpncke

Source: Republika Srpska Ministry of Finance, Banking Agency of Republika Srpska, Insurance Agency of Republika Srpska and Republika Srpska Securities
Commission
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DuHaHCKjcKu cekTop 1 0
Financial sector

10.3. OcHOBHM noka3aTesby NocnoBata baHaka — cTawe 31. geuembéap

Basic indicators of banking — as on 31st December
xurb. KM / thous. KM

2010 2011 2012 2013 2014 2015 2016 2017 2018

OnwTyn nogaum

General data

Bpoj 6aHaka / Number of banks 10 10 10 10 9 9 8 8 8
Bpoj 3anocnennx / Number of employees 2933 2993 3206 3306 3213 3236 2972 2917 2965
Bpoj opranusaumonmx avjenosa / Number of organizational 355 360 367 387 328 336 298 293 292
divisions

Bpoj 6aHkomata / Number of ATMs 247 278 299 339 344 365 362 365 383
HHI vHpekc koHueHTpauvje (aktvsa) / HHI concentration 1696 1608 1560 1498 1601 1664 1778 2025 1730
index (assets)

YKynHa kpeauTHa 3afyxeHocT rpahaHa kog baHaka 3 PC | 2018 800 2 150 647 2190 667 2232038 2374 313 2485354 2517 144 2687 810 2861 208
n dounujana uz ®buX" / Total citizens’ credit indebtedness
to banks in RS and subsidiaries from the FBiH ")

Bunatc crarwa
Balance sheet

BunancHa aktua / Balance sheet assets 5722369 6042076 6580159 7073621 7089604 7182098 7099538 7497807 8229470
YkynHu kpeauTi / Total loans 3953979 4149404 4546964 4875622 4732888 4846825 4559287 4869919 5005850

Kpenwtn npuspeau / Corporate loans 1986592 2037710 2218313 2314688 2012161 2080132 1921804 2070469 2099 870

Kpenwtv rpahanuma / Personal loans 1580791 1643722 1680866 1805405 1914817 2021704 2031660 2182616 2301996

Kpeaout Bnagu v BnaguHum uxctutyumjama / Loans | 309761 437451 600542 675378 765563 706255 576167 575337 540460

to the Government and governmental institutions

Ocrano / Other 76835 30521 47243 80151 40347 38734 29656 41497 63524
YkynHu 6unaHchu kanutan / Total balance sheet equity 604175 778299 793921 856314 853760 776502 882534 952415 965539
YkynHu aenoautu / Total deposits 3778035 4009169 4358818 4637044 4763069 4956536 5011392 5381297 6050049

[enoautu npuepene / Corporate deposits 770978 797968 919589 988397 1039447 998521 886447 940831 1169335

[TlenoanTu rpafjana / Personal deposits 1478977 1689536 1931965 2216513 2380729 2643235 2806092 3082646 3393433

[enoauti Bnaguuux uHctutyumja / Government 574385 499308 424858 444836 449618 430606 391269 491310 581717

deposits

[lenoantu 6aHaka / Bank deposits 687647 712281 770528 622540 524309 500293 471139 367558 395730

Ocrtano / Other 266048 310076 311878 364758 368966 383881 456445 498952 509 834
Y3eTu kpeauTy / Loans taken out 717050 770410 858317 894986 797423 625699 535528 514211 548707
BunancHa aktusa/BAMN (%)? / Balance sheet assets/ 68,7 69,4 76,4 80,5 79,8 78,0 73,7 744 77,0
GDP (%)?

YkynHu kpeautu/BAN (%)? / Total loans/GDP (%)? 474 41,7 52,8 55,5 53,3 52,7 47,3 48,3 46,9
YkynHu genosut/BON (%)? / Total deposits/GDP (%)? 453 46,1 50,6 52,7 53,6 53,9 52,0 53,4 56,6
MpodhutabunHoct
Profitability
Heto pobut / Net profit 21314 58307 15633 -35891 28125 -85857 45337 96186 85039
POA (nospar Ha aktuy) / ROA (return on assets) -0,40 1,05 0,26 -0,56 0,42 -1,30 0,70 1,44 1,01
POE (nospar Ha kanutan) / ROE (return on equity) -3,89 8,20 2,02 -4,35 3,39 -10,65 5,90 10,36 7,75
Heto kamathu npuxog / Net interest income 184530 202063 220377 210764 202754 209493 216714 225609 234 660
HeTo kamaTHu npuxoa/npocjeyHa Heto aktuea / Net 3,44 3,63 3,69 3,29 3,01 3,18 3,36 3,37 3,14

interest income/average net assets
CIR (onepatueHm TpoLukoBu/onepaTuHi Npuxop) (%) / 60,85 64,54 64,54 71,59 66,91 75,47 71,09 59,23 63,06
CIR (operating expenses/operating income)

CraTvcThky ropuwiksak Peny6nmke Cpncke, 2019. 193
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1 DuHaHCKHjcKK cekTop
Financial sector

10.3. OcHOBHM Noka3aTesbu NocnoBaba baHaka — cTawe 31. geuembéap
Basic indicators of banking — as on 31st December
(HactaBak/continued) xurb. KM / thous. KM

2010 2011 2012 2013 2014 2015 2016 2017 2018

KBanutet aktuse

Assets quality
HexsanuteTHu kpeautu/ykynHu kpeantin / Non- 17,14 11,46 14,12 16,23 14,35 15,56 11,98 11,07 9,54
performing loans/total loans
HexsanuteTHu kpeautu rpahanalykynHu kpeautv / Non- 10,40 11,72 13,07 12,97 11,65 1,71 9,70 8,27 7,36

performing personal loans/total loans

HekBanuTeTHN KpeaUTV NpaBHUX NULA/YKYNHY KpeauTh / 21,62 11,29 14,73 18,15 16,19 18,32 13,80 13,35 11,39
Non-performing loans to legal entities/total loans

AneKBaTHOCT KanuTana
Capital adequacy

Crona apeksaTHocTu kanutana (%) / Capital adequacy 16,7 18,1 16,2 174 16,9 141 16,3 16,2 17,7
ratio (%)

") TMpepacTaBrba yKynaH W3HOC Kpeauta nnacupanux rpafjaHuma npeko baHaka u3 Penybriuke Cpricke, ymatseH 3a W3HOC Kpeauta MriacvpaHux Mpeko
opraHu3aumonux avjenosa baqaka u3 Penybnuke Cpncke koju nocnyjy y ®epnepaumjn BuX u yBehaH 3a U3HOC KpeanTa nnacvpaHux Npeko opraHN3aLyMoHmnX
avjenosa baHaka 13 Penepaumje BuX koju nocnyjy y Penybnuum Cpnckoj.

It represents the total amount of loans granted to citizens through banks from Republika Srpska, reduced by the amount of loans granted through organisational
units of banks from Republika Stpska that operate in the Federation of BiH and increased by the amount of loans granted through organisational units of banks
from the Federation of BiH that operate in Republika Srpska.

2 VsBop nopatka 3a B je Peny6nuuki 3aBog 3a cratuctuky Penybnuke Cpncke. 3a 2018. roanHy, kopuwheHn npetxoaHy nogaun 3a BAM.
The source of data on GDP is the Republika Srpska Institute of Statistics. For 2018, preliminary data on GDP were used.

113Bop: AreHupja 3a 6aHkapcTBo Peny6nuke Cpncke
Source: Banking Agency of Republika Srpska
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10.4. OCHOBHM NoKa3aTesbi NOCNOBaba MUKPOKPeAUTHUX opraHu3aumja — ctamwe 31. geuembap
Basic indicators of microcredit organizations’ business operations — as on 31st December
xurb. KM / thous. KM

2010 2011 2012 2013 2014 2015 2016 2017 2018

OnwTn nogauu

General data
Bpoj MukpokpeanTHux opranusauuja (MKO) / Number of 7 8 8 6 6 6 9 13 13
microcredit organisations (MCO)
Bpoj 3anocnennx / Number of employees 380 341 273 297 305 301 334 381 439
Bpoj opranmsauuonnx aujenosa / Number of organisational 40 101 90 73 74 96 86 123 129
divisions

YkynHa kpeauTHa 3agyxeHoct rpafjaHa kog MKO u3 PC n 304771 256902 212185 214143 214192 213568 230316 261800 306 800
cunujana u3 buX "/ Total citizens’ credit indebtedness to
MCOs in RS and subsidiaries from the FBiH ")

Bunakc cTamwa
Balance sheet
BunaHcHa aktusa / Balance sheet assets 280047 249427 181016 193665 194448 216692 225039 264592 310460
YkynHu kpeauTi / Total loans 229026 188733 141358 153327 153892 162361 182961 212828 253210
KpeawuTu npuspeaw / Corporate loans 15685 11242 6332 4654 2504 2542 2821 3491 4145
Kpeautu rpahanuma / Personal loans 213341 177491 135026 148673 151388 159819 180140 209337 249065
YkynHu kanutan / Total capital 59759 57373 61018 66068 69427 75597 85468 97773 110430
Y3eTu kpeauTy / Loans taken out 196992 173855 110294 119015 114741 129737 127008 151758 182590
MpocputabunHoct
Profitability
®uHaHcwjcku pesyntat / Financial result 1467 2485 4415 4797 3462 6033 9466 8328 11165
Heto kamathu npuxog / Net interest income 45715 37991 25725 25659 25863 26860 33694 36982 35677
Keanutet aktuse
Assets quality
HexsanuteThu kpeautu/ykynHu kpeautin / Non-performing 524 513 3,01 1,71 2,00 2,43 1,94 1,99 1,88

loans/total loans

" MpepcTaBrba  YkynaH W3HOC KpeauTa nnacupanux rpahaHuma npeko MKO u3 Penybnuke Cpricke, yMatseH 3a M3HOC KpeauTa nnacvpaHux Mpeko
opranusaumonnx aujenosa MKO u3 Peny6nuke Cpncke koju nocnyjy y ®enepaunjn buX n ysehaH 3a U3HOC Kpeanta nnacupaHux Npeko opraHn3aLmoHuX
avjenosa MKO u3 deaepauvie buX koju nocnyjy y Penybnuum Cpnckoj.

It represents the total amount of loans granted to citizens through MCOs from Republika Srpska, reduced by the amount of loans granted throough organisational
units of MCOs from Republika Srpska that operate in the Federation of BiH and increased by the amount of loans granted through organisational units of MCOs
from the Federation of BiH that operate in Republika Srpska.

3Bop: AreHuuja 3a 6aHkapcTBo Penybnuke Cpncke
Source: Banking Agency of Republika Srpska

10.5. CTpyKTypa aKuMoHapcKor kanuTana 6aHaka — ctawe 31. geuembap
Structure of shareholders’ capital of banks — as on 31t December
xurb. KM / thous. KM

AKLMOHapCK kanutan

Shareholders’ capital 2010 2011 2012 2013 2014 2015 2016 2017 2018

YKYMHO / TOTAL 546366 537740 537740 625454 584944 629055 622664 632 846 641573
[pxashu kanutan / Domestic capital 12 202 12 202 11001 46 001 40001 40001 5001 5001 5001
MpuBathu kanutan / Private capital 533646 524988 526213 578955 544454 588560 617 264 627 482 636 195

CrpaHu kanutan / Foreign capital 447902 435044 438774 474421 454 191 458737 471690 470883 461167
[Tlomahwu kanutan / Domestic capital 85744 89 944 87 439 104 534 90 263 129 823 145 574 156 599 175028
3anpyxHu kanutan / Cooperative capital 518 550 526 498 489 494 399 363 37

13Bop: AreHuuja 3a 6aHkapcTBo Penybnuke Cpncke
Source: Banking Agency of Republika Srpska
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10.6. KpeauTtn GaHkapckor cektopa — cTawe 31. geuembap
Banking sector loans — as on 31t December
xurb. KM / thous. KM

2010 2011 2012 2013 2014 2015 2016 2017 2018

YKYMHO / TOTAL 3953979 4149404 4546964 4875622 4732888 4864825 4559286 4869919 5005850

Kpeautu npasHuM nuuvma no noapyyjuma K
Loans to legal entities by section of Classification of activities

YKYMHO / TOTAL 2373188 2505682 2866098 3070217 2818071 2825121 2527626 2687 303 2703 854
Morsonpuepepa, WwWymapcTeo u pubonos (A) / 106526 86231 119971 115014 117767 105468 86754 119365 114077
Agriculture, forestry and fishing (A)

Bahetbe pyna v kamena; Mpepafusadka uHaycTpuja; 722684 697564 722908 784883 702822 762210 684254 743302 652257

[Mpon3Boatba u cHabavjeBakbe eNeKTPUYHOM EHEPrijoM,
racom, napom W knumatusaumja; CHabavjesarbe BOAOM;
KaHanu3auvja, ynpaerbatse 0TNagoM W AjenatHocTu
caHaupje (pemeanjauuje) xusoTHe cpeauHe (B, C, D, E)
| Mining and quarrying; Manufacturing; Electricity, gas,
steam and air-conditioning supply; Water supply;
sewerage, waste management and remediation
activities (B, C, D, E)

I'pahesnHapcTso (F) / Construction (F) 166050 190419 195001 255495 209489 181671 213884 221238 254651

TproBuHa Ha BENMKO 1 Ha Marno; nonpaeka MOTOPHIX 654 335 660070 741907 749088 624780 668817 617073 626423 643 106
Bo3una 1 Motoumkana (G) / Wholesale and retail trade;
repair of motor vehicles and motorcycles (G)

Caobpahaj u cknaguwretrse (H) / Transportation and 71223 82715 103209 103728 76526 79505 69767 65650 134 282
storage (H)
[jenaTHocT npyxatba cMjeLuTaja, npunpeme u 62545 44940 43721 56 361 45582 42738 50157 55307 49990

nocnyXuBarba XpaHe; XoTenujepcTBo U yrocTUTENbCTBO
(l) / Accommodation and food service activities (I)

®uHaHcujcke gjenatHocTV W gjenaTtHocTv ocuryparsa (K)| 29537 54364 57973 54534 42988 43538 36063 47858 93 964
| Financial and insurance activities (K)

Mocnosare HekpeTHuHama (L) / Real estate activities (L)| 179212 199331 187617 180906 138104 140745 109507 108375 124 991

JaBHa ynpaBa 1 onbpaHa; 06aBe3Ho coumjanHo 309872 443035 600542 675378 765563 706255 576167 575337 540460
ocurypatse (O) / Public administration and defence;
compulsory social security (O)

Ocrane gjenatHocty / Other activities 71204 47013 93159 94830 94450 94174 84000 124448 96 076
KpeauTu rpahanuma
Personal loans

YKYMHO / TOTAL 1580791 1643722 1680866 1805405 1914817 2021704 2031660 2182616 2301996
3a onwTy notpoluky / General-purpose consumption 968 362 1005016 1023995 1138283 1257672 1347101 1386386 1498717 1583568
loans

3a crambeHe notpebe / Housing loans 476293 505051 521550 527921 524603 532072 516458 535559 573849
3a obaBrbatbe fjenatHocTit / Loans for economic 136136 133655 135321 139201 132542 142531 128820 148340 144579
activities

113Bop: AreHupja 3a 6aHkapcTBo Peny6nuke Cpncke
Source: Banking Agency of Republika Srpska
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10.7. KpeauTn cektopa MUKpOKpeAUTHUX OpraHu3aumja — ctawe 31. geuemodap

Microcredit sector loans — as on 31t December
xurb. KM / thous. KM

2010 2011 2012 2013 2014 2015 2016 2017 2018

YKYMHO / TOTAL 229026 188733 141358 153327 153892 162361 182961 212828 253210

Kpeautu npaeHuM nuumma no noapyyjuma K
Loans to legal entities by section of Classification of activities

YKYMHO / TOTAL 15685 11242 6332 4654 2504 2542 2821 3491 4145
Morsonpuepepa, WwymapcTeo v pubonos (A) / Agriculture, 583 465 298 214 122 97 81 122 138
forestry and fishing (A)

Bahetbe pyna v kamena; Mpepafusadka uHaycTpuja; 4973 3555 1931 1570 763 889 804 892 903

[Mpon3Boatba u cHabanjeBakbe eNeKTPUYHOM EHEpritjoM,
racom, napom W knumatusaumja; CHabavjesarbe BOAOM;
KaHanu3aumja, ynpaerbatse 0TNnagoM W AjenatHocTu
caHaupje (pemeanjaumje) xusotHe cpeaue (B, C, D, E) /
Mining and quarrying; Manufacturing; Electricity, gas, steam
and air-conditioning supply; Water supply; sewerage, waste
management and remediation activities (B, C, D, E)

YenyxHe ajenatHoctyn (G45, G46, H, I, J, K, L, M,N, P, Q, 4684 3709 2344 1742 771 973 1109 1619 1861
R, S)" / Service activities (G45, G46, H, I, J, K, L, M, N, P,

QRS

TprosuHa Ha mano (G47)?) | Retail trade (G47)? 5319 3494 1741 1128 848 582 810 797 1225
Ocrane gjenatHocTu / Other activities 126 19 18 0 0 1 17 61 18

KpeauTu rpahaHuma
Personal loans
YKYMHO / TOTAL 213341 177491 135026 148673 1513838 159819 180140 209337 249 065

3a obaBrbarse gjenatHocTy (no nogpyyjuma KI) / For
economic activities (by section of Classification of activities)

[MorbonpuBpena, WwymapcTso v pubonos (A) /Agriculture,| 74 868 63041 47838 57050 64838 68719 72089 74496 82689
forestry and fishing (A)

Baherbe pyaa v kamena; Mpepahusadka nHaycTpuja; 14286 11066 7219 5499 3407 2696 2480 3037 3901
[Mpou3sBoat-a u cHabanjeBarbe eneKTPUYHOM EHEPIUjOM,
racom, napom v knumartuaaumja; CHabavjesarbe BOfOM;
kaHanusaumja, ynpaerbatbe 0TagoM W AjenatHocTn
caHauuje (pemeaujaumje) xuBoTHe cpeame (B, C, D, E)
| Mining and quarrying; Manufacturing; Electricity, gas,
steam and air-conditioning supply; Water supply;
sewerage, waste management and remediation activities
(B,C,D,E)

YenyxHe ajenatHoctn (G45, G46,H, 1, J, K, L, M,N, P, | 37023 28745 17281 15930 12891 13364 16420 21417 29546

Q, R, S)"/ Service activities (G45, G46, H, I, J, K, L, M,

N,P,QR,S)!

TprosuHa Ha mano (G47)2)/ Retail trade (G47)? 24399 18347 9574 7863 6152 5038 5511 6151 7386
3a crambeHe notpebe / Housing loans 1277 1341 1408 1305 1309 1452 2007 5615 10344
Ocrano / Other 61488 54951 51706 61026 62791 68550 81633 98621 115199

) O6yxsaheHa cy crbeaeha noapyyja u obnactv KO BuX 2010: o6nact 45 - TprosuHa Ha BENMKO 1 Ha Maro MOTOPHWM BO3UMMMA W MOTOLMKNMUMA; nonpaska
MOTOPHUX BO3WUNa W MoToumkana u obnact 46 - TprouHa Ha BEMMKO, OCUM TPrOBMHE MOTOPHUM BO3UNMMA M MoTouuknuma Te nopapydja Caobpahaj n
cknapuwrete (H); djenatHocTv npyxarba cMjeluTaja, npunpeme u NOCyxXuBatba XpaHe; XOTENnjepcTBo 1 yroctuterbcTso (1); MHdopmaumje 1 komyHukaupje
(J); ®uHaHcujcke ajenatHocTy 1 fjenatHocTy ocuryparba (K); Mocnosatbe HekpeTHHaMa (L); CTpyyHe, HayuHe 1 TexHuuke ajenatHocTvt (M); AAMUHUCTpaTVBHE
1 nomohHe ycnyxHe jenatrocti (N); Obpasosatbe (P); [ljenatHocTv 3apaBCTBEHe 3aluTuTe 1 coumjanHor pada (Q); YmjetHoct, 3abasa n pekpeaumja (R);
Ocrare ycnyxHe ajenatHocty (S)

Including the following sections and divisions of the KD BiH 2010: division 45 — Wholesale and retail trade and repair of motor vehicles and motorcycles and
division 46 — Wholesale trade, except of motor vehicles and motorcycles, and sections Transportation and storage (H); Accommodation and food service
activities (1); Information and communication (J); Financial and insurance activities (K); Real estate activities (L); Professional, scientific and technical activities
(M); Administrative and support service activities (N); Education (P); Human health and social work activities (Q); Arts, entertainment and recreation (R); Other
service activities (S)

8

TproBuHa Ha Marno, 0CMM TProBUHE MOTOPHUM BO3UNMMa U MOTOLKNMA (G47)
Retail trade, except of motor vehicles and motorcycles (G47)

13Bop: AreHuuja 3a 6aHkapcTBo Peny6nuke Cpncke
Source: Banking Agency of Republika Srpska
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10.8. duHaHcKjcKM NoKa3aTesby ApyLITaBa 3a OCUTyparbe
Financial indicators of insurance companies

KM

MocnosHa akTuea YKynHu kanutan Heto pesyntar

Business assets Total capital Net result
2007 190 975 542 83768 425 7734877
2008 211931329 94 528 850 -1800 994
2009 222 968 557 87 942 182 5492132
2010 245 160 309 104 657 997 13797 076
2011 254 420 909 98 825 215 11266 464
2012 294 833 933 118 763 654 17706 473
2013 320 900 307 126 676 623 13722177
2014 351529 961 99 251 535 -6 039 985
2015 369 404 371 121169 673 16 012 254
2016 396 359 547 127789 270 10110 019
20177 432730 026 138 404 046 28685783
2018 473 539 559 152 741 155 28771 396

) U3BpLUeHe Cy PETPOCEKTUBHE KOPEKLMje (UHAHCHickuX U3BjelTaja y cknady ca MefyHapomHUM payyHOBOLCTBEHUM CTaHgapaoM 8 — PauyHOBOACTBEHe
nonuTIKe, NPOMjeHe payyHOBOACTBEHMX NPOLeHa 1 rpeLLKe.
Retrospective corrections to the financial statements were made in accordance with the International Accounting Standard 8 - Accounting policies, changes in
accounting estimates and errors

113Bop: AreHuuja 3a ocuryparse Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska

10.9. MakpoeKOHOMCKM NoKa3aTesby 3a TPXKMLITE OCUTypatba
Macroeconomic indicators for the insurance market

KM
Mpemuja/bpoj cTaHoBHUKA'") Mpemuija/BAMN (%)Y YKuBoTHO/ykynHa npemuja (%)
Premium/number of citizens” Premium/GDP (%)" Life/total premium (%)
2007 73,1 14 47
2008 81,6 14 6,0
2009 83,6 1,6 6,6
2010 91,6 1,6 8,9
2011 99,4 1,6 11,1
2012 107,1 18 118
2013 112,0 18 14,6
2014 120,0 1,9 15,8
2015 129,0 2,0 16,7
2016 171,0 21 16,5
2017 185,0 21 16,3
2018 197,0 21 16,7

") W3Bop nogaraka 3a 6poj cTaHoBHWKa 1 BN je PenyGnuyku 3aBog 3a cTatucTuky Peny6nuke Cpncke.
The source of data on the number of citizens and GDP is the Republika Srpska Institute of Statistics.

113Bop: AreHupja 3a ocuryparse Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska
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10.10. OpywTBa 3a ocurypate u3 Penybnuke Cpncke — BnacHWU4Ka CTPyKTypa

Insurance companies from Republika Srpska — ownership structure

HexvBoTHa ocurypatba
Non-life insurance

KomnoauTHa (HEXWBOTHA U XKWBOTHA)
Composite (non-life and life)

YKynHo
Ve pAomahe BNacHNLITBO | CTPaHO BNACHULITBO | AOMahe BNacHULITBO | CTPaHO BMACHULUTBO
domestic ownership | foreign ownership | domestic ownership | foreign ownership
2007 1 8 2 - 1
2008 1 7 1 - 3
2009 1 7 1 - 3
2010 1 7 1 - 3
2011 1 7 1 - 3
2012 1 7 1 - 3
2013 12 8 1 - 3
2014 12 8 1 - 3
2015 12 7 2 - 3
2016 14 9 2 - 3
2017 14 9 2 - 3
2018 15 9 3 - 3

113Bop: AreHuuja 3a ocuryparse Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska

Cratuctuuki rognwrsak Penybnuke Cpncke, 2019.
Statistical Yearbook of Republika Srpska, 2019
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10.11. ObpayyHaTa npemuja ApywTaBsa 3a ocurypate 13 Peny6nuke Cpncke

Calculated premium of insurance companies from Republika Srpska

KM
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
YKYMHO / TOTAL 119 980 355 122 608 072 131 337 488 139 682 281 140 199 616 155752 848 171 323 509 187 393 485 207 887 978 214 989 388
HexwusoTHa ocuryparba
Non-life insurance
YKYMHO / TOTAL 112050 611 113 694 945 121 049 122 128 124 383 127 128 608 140 547 520 153 028 033 166 527 671 184 685 692 193 224 482
Ocurypatbe Hearoge / Accident 6889835 6992017 7899427 8259311 8904151 9797621 11199875 11797295 14077115 15477438
insurance
3ppascTBeHo ocuryparse / Health 662 685 956 936 844 208 809 825 902476 1057034 1156012 1342992 1799822 2030805
insurance
Ocurypatbe Bo3una koja ce kpehy no | 8159199 8648264 9329989 9816082 9531550 10090637 9821394 10077750 11406878 12418952
KOMHY OCUM LUIMHCKUX Bo3una /
Insurance of land vehicles except
railway vehicles
Ocurypatbe Bo3una koja ce kpehy no 353 7453 - - - -
wiuHama / Insurance of railway
vehicles
Ocurypatbe Basgyxonnosa / Aviation - - 10 802 9817 3520 2552 - 20 100
insurance
Ocurypatbe nnosuna / Marine 1635 2186 8623 38932 48617 14 855 1951 131 837 4897
insurance
Ocurypatbe pobe y npeso3y / Goods 438 155 349 682 368 017 335819 961015 840 371 948 970 948205 1082229 1120280
in transit insurance
Ocurypatbe UMOBMHE 0 Noxapa n 5686560 5496520 5786226 5920728 6187734 7206001 6507093 6320524 8075645 6823476
npupopHux cuna / Property insurance
against fire and natural forces
Ocurypatbe ocTanux LwTeTa Ha 4399566 6261799 6969933 11610800 7112393 10300674 12776740 11601584 10880502 11484398
uMoBWHM | Insurance against other
damage to property
Ocurypatbe 0f OATOBOPHOCTH 38 85529243 84611974 89149366 90550619 92454100 99632267 109 042 261 122 546 888 134 794 492 140 755 050
moTopHa Boauna / Motor vehicle
liability insurance
Ocurypatbe of rpahaHcke 4994 24 841 35018 40220 7669 5596 5798 5681 17 607 14 857
0ArOBOPHOCTY 3a Ba3ayxonose /
Civil liability insurance of aircrafts
Ocurypatbe of OMLITe OArOBOPHOCTY - 5579 4738 5425 5106 5031 1195 1541 2528
3a 6ponose / General liability
insurance for ships
Ocurypatbe of onwiTe rpafhjaHcke 216132 292 276 592 279 671888 944257 1122220 1054768 1259816 1767764 2014371
oarosopHocTv / General civil liability
insurance
Ocurypatbe kpeauta / Loan 5889 2877 297 3420 1620 21540 64 035 61900 115558 415643
protection insurance
Ocurypatbe rapaHupja / Guarantee - - 750 880 2908 10 696 14154 15993
insurance
Ocurypatbe of pasnuinTix 53008 41698 46 385 51184 62 892 444 876 443 308 549 259 646 648 616 484
chuHaHeujckux rybuTaka / Insurance
against various financial losses
Ocurypatbe TpoLLKOBa NpaBHe - - - - - -
sawtute / Legal expenses insurance
Ocurypatbe nomohn / Assistance 3360 840 390 313 1508 5365 2919 3753 4881 29212
insurance
JKuBoTHa ocurypara
Life insurance

YKYMHO / TOTAL 7929744 8913127 10288365 11557899 13071008 15205327 18295476 20865814 23202285 21764906
XuBoTHo ocurypatbe / Life insurance | 7242172 8141562 9408529 10574800 11951359 13955423 16307779 18685796 20882907 19294 358
Pente / Annuities - - - 823 3850 6904 10673 64 202 18179 13963
[lopatHa ocurypatba y3 ocurypate 687 571 771564 879 837 982275 1115799 1243001 1793756 1892757 2041754 2192807
xuBota / Additional insurance with life
insurance
[lpyre BpCTe XMBOTHMX OCUrypatba / - - - 183 268 223059 259 445 263777

Other types of life-insurance
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10.11. ObpayyHaTa npemuja ApywTaBsa 3a ocurypate 13 Peny6nuke Cpncke
Calculated premium of insurance companies from Republika Srpska

(HactaBak/continued)
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
CrpykTypa
Structure
%
YKYMHO / TOTAL 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0
HexwuBoTHa ocuryparba
Non-life insurance

YKYMHO / TOTAL 93,4 92,7 92,2 91,7 90,7 90,2 89,3 88,9 88,8 89,9
Ocurypatbe Hearoge / Accident insurance 57 57 6,0 59 6,4 6,3 6,5 6,3 6,8 72
3ppascTBeHo ocuryparse / Health insurance 06 08 0,6 0,6 0,6 0,7 0,7 0,7 09 09
Ocurypatbe Boauna koja ce kpehy no konHy 6,8 71 71 7,0 6,8 6,5 57 54 55 58

OCUM LUMHCKUX Boauna / Insurance of land
vehicles except railway vehicles

Ocurypatbe Bo3una koja ce kpehy no 0,0 0,0 - - - - - - - -
wuHama / Insurance of railway vehicles

Ocurypatbe Basgyxonnosa / Aviation - - 0,0 0,0 0,0 0,0 - - 0,0 0,0
insurance

Ocurypatbe nnosuna / Marine insurance 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Ocurypatbe pobe y npeso3y / Goods in 04 03 0,3 0,2 0,7 05 0,6 05 05 05
transit insurance

Ocurypatbe MMOBMHE 0f Noxapa v 47 45 44 42 44 46 38 34 39 32

npupofHnX cuna / Property insurance
against fire and natural forces

Ocurypatbe ocTanux WreTa Ha UMOBUHM | 3,7 51 53 8,3 51 6,6 75 6,2 52 53
Insurance against other damage to property

Ocurypatbe 0f OATOBOPHOCTM 3@ MOTOPHA 73 69,0 67,9 64,8 65,9 64,0 63,6 654 64,8 65,5
Bo3una / Motor vehicle liability insurance
Ocurypatbe of rpafjaHcke OroBOPHOCTY 3a 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Baspyxonnose / Civil liability insurance of
aircrafts

Ocurypatbe oA OnLLTe OATOBOPHOCTY 38 - 0,0 0,0 0,0 0,0 0,0 - 0,0 0,0 0,0
6popose / General liability insurance for
ships

Ocurypatbe of onTe rpafjaHcke 0,2 0,2 05 0,5 0,7 0,7 0,6 0,7 09 09
oproBopHocTi / General civil liability
insurance

Ocurypatbe kpegura / Loan protection 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,1 0,2
insurance

Ocurypatbe rapaHupja / Guarantee - - 0,0 - - 0,0 0,0 0,0 0,0 0,0
insurance

Ocurypatbe 0 pasnuunTX rHaHCHiCK1X 0,0 0,0 0,0 0,0 0,0 0,3 0,3 0,3 0,3 0,3
rybutaka / Insurance against various
financial losses

Ocurypatbe TpoLLKoBa NpasHe 3awTiTe / - - - - - - - - - -
Legal expenses insurance
Ocurypatbe nomohn / Assistance insurance 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
JKuBoTHa ocurypara

Life insurance

YKYMHO / TOTAL 6,6 73 78 83 93 9.8 10,7 11,1 11,2 10,1
XusoTHo ocurypatbe / Life insurance 6,0 6,6 72 7,6 8,5 9,0 9,5 10,0 10,0 9,0
Pente / Annuities - - - 0,0 0,0 0,0 0,0 0,0 0,0 0,0
[lopaTHa ocurypatba y3 ocuryparse uBota / 06 0,6 0,7 0,7 08 08 1,0 1,0 1,0 1,0

Additional insurance with life insurance

[lpyre BpcTe XMBOTHUX ocurypatba / Other - - - - - - 0,1 0,1 0,1 0,1
types of life-insurance

113Bop: AreHuuja 3a ocuryparbe Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska
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10.12. ObpayyHaTa npemuja Ha TPXMLITY ocuryparba Peny6nuke Cpncke
Calculated premium at the insurance market of Republika Srpska

YkynHo obpauyrara npemyja y [pywrsa 3a ocuryparse 13 Peny6bnuke Cpncke dunujane apywrasa n3 PbuX
FEiTL Cle) Insurance companies from Republika Srpska Subsidiaries of companies from the FBiH
Total calculated premium in Republika Srpska
HEXVBOTHA HEXVUBOTHA HEXVBOTHA
YKYNHO ocurypara HUBOTHA YKYNHO ocurypara KHBOTHA YKYNHO ocuryparba HUBOTHA
total non-life ocuryparea total non-life oounyparea total non-life ocuryparea
. life insurance . life insurance . life insurance
insurance insurance insurance
2010 134988132 122787 621 12200 512 116393053 107 817 217 8575 836 18 595 079 14 970 404 3624 676
2011 142178 503 126 401 882 15776 621 119969373 109693056 10276 316 22209130 16 708 825 5500 305
2012 153097 896 134 994 400 18 103 496 125978746 114445939 11532 807 27119149 20 548 461 6570 689
2013 158998 841 135762915 23235927 126355102 113484913 12870189 32643 740 22278 002 10 365 738
2014 171123293 144101451 27021 842 135141740 120270533 14 871207 35981553 23830918 12 150 635
2015 182754728 152208723 30546 005 142533340 124977306 17 556 034 40 221 388 27 231 416 12989 971
2016 198 147 968 165468 860 32679 108 155728378 137049768 18678610 42 419 590 28 419093 14000 498
2017 213290093 178431098 34 858 995 169595254 149588494 20006 759 43 694 839 28 842 603 14 852 236
2018 226099573 188306600 37792973 173808910 153902365 19 906 545 52 290 663 34 404 235 17 886 428
113Bop: AreHuuja 3a ocuryparse Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska
10.13. UcnnaheHe wTeTe ApywTaBa 3a ocurypare u3 Penybnuke Cpncke
Paid damages of insurance companies from Republika Srpska
KM
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
YKYMHO / TOTAL 40371074 42388170 41450815 42596797 46708539 73273441 80580214 61330756 63613566 72866458
HexuBoTHa ocuryparba
Non-life insurance
YKYMHO / TOTAL 39408239 40881155 39730592 40337037 44190824 69010458 74289753 53705661 55850175 65304 124
Ocurypatbe Hesroae / Accident insurance | 3491084 3218038 3593996 3889665 4564343 4794720 4836704 4440273 4502212 5553498
3ppaBcTBeHO ocurypatbe / Health 90297 179118 224182 446642 428340 472304 620852 429061 601879 932896
insurance
Ocurypatbe Bo3una Koja ce kpehy no 4986030 6384814 7256668 6931165 7116013 7955121 7517179 7277896 9011077 9577352
KOMHY OCUM LUMHCKVX Boauna / Insurance
of land vehicles except railway vehicles
Ocurypatbe Bo3una koja ce kpehy no
wuHama / Insurance of railway vehicles
Ocurypatbe Basgyxonnosa / Aviation 10 468
insurance
Ocurypatbe nnosuna / Marine insurance 54773 49416
Ocurypatbe pobe y npeso3y / Goods in 34844 13037 24 526 81803 31374 28 950 85902 18513 17 267 73182
transit insurance
Ocurypatbe UMOBMHE 0/ MoXapa 1 482745 1549236 731576 806477 1145765 3531593 3838790 2496166 1613958 1303032
npupoaHux cuna / Property insurance
against fire and natural forces
Ocurypatbe ocTanux wreta Ha umosuHu / | 1551757 1749896 2201356 1488011 1771120 24922503 28610307 4319691 3980139 2384176
Insurance against other damage to
property
Ocurypatbe 0f 0ATOBOPHOCTY 3a MOTOpHa | 28 760 918 27 769211 25682536 26 616 635 29031145 27228 604 28410905 34 544 868 35831183 45186 329
Boauna / Motor vehicle liability insurance
Ocurypatbe of rpafjaHcke OAroBOpHOCTY
3a Basayxonnose / Civil liability insurance
of aircrafts
Ocyrypatbe of OMLITE OFOBOPHOCTY 3a
6popose / General liability insurance for
ships
Ocurypatbe of onTe rpafjaHcke 10 563 12218 9744 21866 52 880 74 882 95 351 138 512 251921 229282
oarosopHocTv / General civil liability
insurance
Ocurypatbe kpeauta / Loan protection 5588 6008 645 1059 1451 7936

insurance
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10.13. UcnnaheHe wreTe ApywTaBa 3a ocurypate u3 Penybnuke Cpncke
Paid damages of insurance companies from Republika Srpska

DuHaHCKjcKu cekTop
Financial sector

(HactaBak/continued) KM
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Ocurypatbe rapaHupja / Guarantee
insurance
Ocurypatbe 0 pasnuunTX rHaHCHCK1X 269 899 27 49N 35559 52163
rybutaka / Insurance against various
financial losses
Ocurypatbe TpoLLKoBa NpasHe 3awTiTe /
Legal expenses insurance
Ocurypatbe nomohu / Assistance 428 1780 3220 1662 3529 4280
insurance
JKuBoTHa ocurypara
Life insurance

YKYMHO / TOTAL 962836 1507014 1720223 2259760 2517714 4262983 6290461 7625096 7763391 7562334
XuBoTHo ocurypatbe / Life insurance 680625 1078006 1362375 1755630 2044657 3639197 5577216 6607205 7026008 6523875
Pente / Annuities 35000 54 814 18 740 - - - - - 221 2648
[lonaTHa ocuryparba y3 ocurypare 247 211 5545 339108 504 129 473 057 623 786 713246 1017 891 737163 1035811
xuBota / Additional insurance with life
insurance
[pyre BpcTe XMBOTHUX ocurypatba / Othel - 368 649
types of life-insurance

113Bop: AreHuuja 3a ocuryparbe Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska

10.14. UcnnaheHe wreTe Ha TPXUWTY ocurypawa Peny6nuke Cpncke
Paid damages in the insurance market of Republika Srpska

KM

YkynHo ucnnaheHe wreTte y
Peny6nmum Cpnckoj
Total paid damages in Republika Srpska

[pywrsa 3a ocuryparse 13 Peny6nuke Cpncke
Insurance companies from Republika Srpska

dunujane apywrasa ns PuX
Subsidiaries of companies from the FBiH

HEXMBOTHA HEXVMBOTHA HEXMBOTHA
YKyMHO ocurypatba HUBOTHA YKyMHO ocurypatba KHBOTHA YKyMHO ocuryparba HUBOTHA
total non-life ocurypatsa total non-life ocuryparea total non-life ocurypatsa
. life insurance . life insurance . life insurance
insurance insurance insurance
2010 44 328 268 42622753 1705515 41500 639 40 048 439 1452 200 2827629 2574314 253315
2011 43096 173 41120 488 1975684 38 608 247 36 906 764 1701483 4487 926 4213724 274 201
2012 44392 335 41695 464 2696 871 38921182 36661422 2259 760 5471153 5034 042 437111
2013 47 917 561 44 868 126 3049435 41803 318 39 287 604 2515714 6114 243 5580 522 533721

2014 64 894 030 59 607 087 5286 943
2015 52 540 767 44 406 185 8134 581
2016 60712617 50 636 240 10076 377
2017 62 252 611 52182 382 10070 229
2018 73 146 459 63531711 9614 748

56 054 030 51819 251 4234779
43 580 366 37325135 6 255 232
49037 012 41493 826 7543 186
50004 416 42 349 921 7654 495
58997 124 51692 268 7304 856

8 840 000 7787 836 1052 164
8960 401 7081051 1879 350
11675 604 9142414 2533191
12248 195 9832 461 2415735
14 149 335 11 839 443 2309 892

113Bop: AreHuuja 3a ocuryparbe Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska

Cratuctuuki rognwrsak Penybnuke Cpncke, 2019.
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1 DuHaHCKHjcKK cekTop
Financial sector

10.15. AkTyenHu kpeguTHu pejTuHr BocHe n XepueroBute
Sovereign credit rating of Bosnia and Herzegovina

Onuc / Description Moody's Investors Service Standard & Poor's
Peitusr / Ratin B3/ crabunhu uarnean B / crabunnu narneam
! 9 B3/ stable outlook B/ stable outlook

llatym / Date 16.02.2018. 09.03.2018.
- [MoTBpREH pejTuHr MotepheH pejTuHr
Awtueroc / Activity Rating affirmed Rating affirmed

/3Bop: LieHTpanta 6anka BuX
Source: Central Bank of BH

10.16. O6um emucmja xapTuja of BpMjeAHOCTU NO BpcTama
Issuance of securities by type

Emucuje npuatHOM noHynom
Emucuje jaBHoM noHyaom (3aTBOpEHE, HEjaBHE NOHYAE)
Issuance through public offering Issuance through private offering
(closed, non-public offering)

6poj 0bum (KM) 6poj 06um (KM)
number volume (KM) number volume (KM)

YKYMHO 113 646 302 133 123 676 305 096

TOTAL

2001 2 6500 000 1 2500 000
2002 6" 18 393 000 7 14 938 000
2003 5 11 600 000 10 34 058 000
2004 2 30200 000 7 13190 786
2005 3 11750 000 7 44 865 790
2006 3 22590 500 13 111 069 855
2007 2 17 551 700 1 20671000
2008 10 71818 232 13 53374 434
2009 13 67 679 303 3 4700 000
2010 19 115 073 665 3 45200 000
2011 17 84 677 500 1 20 000 400
2012 5 14 770 000 6 18623 197
2013 3 25000 000 10 125 606 693
2014 4 61650 000 5 38670 000
2015 4 12100 000 8 47 285 800
2016 2 1423233 7 38 841 141
2017 5 28 875000 6 30 070 000
2018 8 44 650 000 5 12 640 000

Y 0BOM W3BjeLITAjHOM Nepuopy PerucTpoBaHo je 13 NpuBaTM3ALMOHMX WHBECTULMOHMX (hOHAOBA Ca YKYMHUM OCHMBAYKAM KanuTanoMm y W3HOCY OA
1576 096 056 KM, anu cy oB1 nofauy 13ocTaBrbeHu U3 nperneaa 36or nakwie ynopeanBoCTH noaataka, anv u 360r YnkbeHuLe fa ce paan O jefHOKpPaTHAM
noctynuuma.

In this reporting period, 13 privatisation investment funds were registered, with a total startup capital amounting to 1,576,096,056 KM, but these data are omitted
for easier comparisons of data and due to the fact that these are one-off procedures.

3Bop: Komucuja 3a xapTuje og BpujesHoctv Peny6nuke Cpncke
Source: Republika Srpska Securities Commission

204 CraTucTukm rogmiukak Peny6ruke Cpncke, 2019.
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10.17. 36mpHu npernea emucuja xapTuja of BpujeAHOCTH No BpcTH, 2018.

Summary overview of issuance of securities by type, 2018

DuHaHCKjcKu cekTop 1 0
Financial sector

Bpoj emucuja

YkynaH o6um
emucuja (KM)

Bpcta emucuije / Issuance type Iisutﬁzzf, ssuance, tofal
volume (KM)

YKYMHO / TOTAL 19 116 849 317
Emucuja jaBHom noHyaom / Issuance through public offering 8 44 650 000
Emucuja 6e3 obaBese objaBrbuBarba npocnekTa / Issuance without the obligation to publish a prospectus 11 72199 317

IMoHypa 3a kBanudwkosaHe uHBecTuTope / Offering to qualified investors 4 11940 000

IMoHyna 3a 10 chnanykix unm npasHux nuua y Penybnuuym Cpnckoj, a Koju HUcy kBanueukoBaHu MHBECTUTOPK | 1 700 000

Offering to 10 physical or legal entities in Republika Srpska which are not qualified investors

Emucuja no ocHoBy npeTeapatba 3amjeHrbuBmx obBesHuLa y akuuje / Issuing based on conversion of convertible 1 23 303 643

bonds into stocks

MpeTBapat-e pe3epsu u HepacnopefeHe aobuTi y ocHoBHy kanuTtan / Conversion of reserves and retained 2 9 363 362

earnings into capital stock

Emucuje akupja y nocTynky cmarersa 0CHOBHOT kanutana / Issuance of stocks in the procedure of capital stock 3 26 892 312

reduction

13Bop: Komucuja 3a xapTuje og BpujesHoctv Peny6nuke Cpncke
Source: Republika Srpska Securities Commission

10.18. OgHoc noBehata kanuTana u3 HepacnopefjeHe AO6UTH U pe3epBy APYIITBA M CMakbehba KanuTana

Ratio of capital increase from retained earnings and company reserves and capital reduction

[MoBehate OCHOBHOT kanuTana u3
4 CMmarberbe OCHOBHOT kanuTana 36or
HepacnopefeHe Ao6uTH 1 pesepan’)
) . nokpuha ryéutka
Share capital increase from retained s . ]
p 1 hare capital reduction due to covered losses
earnings and reserves?)
6poj n3Hoc (KM) 6poj n3Hoc (KM)
number amount (KM) number amount (KM)
YKYMHO 116 456 461 971 123 1401539 358
TOTAL

2002 7 5575015
2003 3 2126 000 2 7485003
2004 8 148 254 640 12 63 667 722
2005 20 115 550 008 10 82 697 595
2006 16 12 566 950 16 183 382 008
2007 17 30 820 606 17 220165 777
2008 13 21757 381 5 13591 740
2009 9 15 605 498 3 9053 447
2010 2 10 624 762 11 154 039 088
2011 6 21844113 14 171989 154
2012 3 2700 367 6 11895129
2013 2 16 171 658 6 118 838 219
2014 2 9650 362 5 43 585 060
2015 3 11469 342 7 272 869 983
2016 1 10 892 926 3 3242 942
2017 2 11488 981 3 18 144 179
2018 2 9363 362 3 26 892 312

") Komucuja He pacrionaxe nopaLma KonvKo MpuBpeAHUX ApYLUTaBa je ANBUAEHAY UcnnahuBano y HoBLY
The Commission has no available data on the number of companies that paid dividends in cash

/3Bop: Komucuja 3a xapTuje og BpujenHocTv Penybnmuke Cpncke
Source: Republika Srpska Securities Commission

Cratuctuuki rognwrsak Penybnuke Cpncke, 2019.
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DuHaHCKHjcKK cekTop
Financial sector

10.19. YnopeaHu npernea pesynrarta npeysvmatba
Comparative overview of takeover results

YkynHo Mpeko 75% 0p 50% fo 75% Wcnoa 50%
Total Over 75% Between 50% and 75% Below 50%
2009 19 8 6 33
2010 16 6 3 25
2011 22 11 1 34
2012 32 6 3 41
2013 20 5 2 27
2014 9 2 1
2015 12 - 12
2016 9 2 11
2017 5 5
2018 9 8 1

13Bop: Komucuja 3a xapTuje og BpujesHoctv Peny6nuke Cpncke
Source: Republika Srpska Securities Commission

10.20. Bpoj nocTynaka NnpomjeHe 06MnMKa aKLIMOHAPCKOr ApYLWTBa U NPpoMjeHa NpaBHe (hopme U3 aKLIMOHAPCKOr APYLWTBA Y APYLITBO
ca orpaHM4yeHoM ogroBopHoLwhy
Number of procedures of the joint-stock company form change and legal form change from a joint-stock company to a limited-liability
company

2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018

Mpomjete 06nmka akLMOHapCKor ApYLLTBA - U3 OTBOPEHOT Y 3aTBOPEHO /
Joint-stock company form change — from open to closed

[MpomjeHe npasHe opme — U3 aKkLMOHapCKor ApyLUTBA Y APYLUTBO Ca 1 3

orpaHuyeHom oarosopHoluhy / Legal form change — from a joint-stock
company to a limited-liability company

3

1

25

2 2 1 2 -

12 3 4 13 5

13Bop: Komucuja 3a xapTuje og BpujesHoctv Peny6nuke Cpncke
Source: Republika Srpska Securities Commission

10.21. Pe3ynTatu nocnoBatba akLMOHApPCKUX ApyLITaBa YMjuM ce akumjama Tpryje Ha barwbanyukoj 6ep3u, 2018.
Results of business operations of joint-stock companies whose stocks are traded on the Banja Luka Stock Exchange, 2018

IMpoueHTn npocnTabunHocTH (0AHOC HETO Bpoj npeny3eha y okeupy
pesynTaTta 1 OCHOBHOT kanuTana) fAartor oncera Yuelwhe y aatom oncery, %
Profitability percentages (ratio of net results Number of enterprises within | Share in the given range, %
and capital stock) the given range
YKYMHO / TOTAL 303 100,00
0-1% 193 63,70
1-2% 21 6,93
2-3% 14 4,62
3-4% 5 1,65
4-5% 8 2,64
5-6% 8 2,64
6-7% 5 1,65
7-8% 5 1,65
8-9% 7 2,31
9-10% 2 0,66
npeko 10% / over 10% 35 11,55

3Bop: Komucuja 3a xapTuje og BpujesHoctv Peny6nuke Cpncke
Source: Republika Srpska Securities Commission
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DuHaHCKjcKu cekTop

10.22. Mpernen HeTO BpMjeAHOCTH MMOBMHE 3aTBOPEHNX MHBECTULIMOHNX hOHAOBA

Overview of net asset values of closed-end investment funds

Financial sector

OPEE Herto BpujenHocT umoBmHe no akumju y KM - crame 31. geuembap lMpomjena
3aTBOPEHI MHBECTULMOHM (hOHE (3UD) Desig- Net asset value KM — as on 31st December 2018/2017, %
Closed-end investment funds (CEF) 19 Change,

nation | 2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018 | 2018/2017, %
31 BINB-NMPOPUT” a.4. Bawa Nyka’ / CEF “BLB- BLBP | 10,3 9,2 84 93 93 8,4 43 2,7
PROFIT” JSC Banja Luka"
31 ,BALKAN INVESTMENT ®OHJI” a.p. Bawa Ilyka' / | BLKP | 7,2 75 8,1 59 59 6,3 4,9 44
CEF “BALKAN INVESTMENT FOND” JSC Banja Luka”
31® "5OPC MHBECT ®OHA" a.4. batba Nyka’) / CEF BRSP | 99 103 8,5 6,9 6,6 59 4,0 38
“BORS INVEST FOND” JSC Banja Luka)
31 ,EYPOUHBECTMEHT ®OH” a.4. Batsa Myka' / EINP | 228 246 229 205 190 165 119 113
CEF “EUROINVESTMENT FOND" JSC Banja Luka")
31 ,AKTVBA MHBECT ®OHA” a.4. bawa Nyka/ CEF | EKVP | 11,7 104 10,6 10,1 9,6 78 77 78
“AKTIVA INVEST FOND” JSC Banja Luka”)
31o MHBECT HOBA ®OHA" a.p. Bujersuna”) / CEF INVP 0,2 0,2 0,2 0,2 0,2 0,1 0,1 0,2
“INVEST NOVA FOND” JSC Bijeljina)
31, JAXOPUHA KOHCEKO MHBECT” a.a. Mane” / JHKP | 63 53 4,6 44 4,1 3,1 2,0 2,0
CEF “JAHORINA KONSEKO INVEST” JSC Pale "
31 KPUCTAII UHBECT ®OH[I" a.p. Bawa Ilyka' / CEF| KRIP | 16,1 142 134 112 10,1 9,6 75 6,2
“KRISTAL INVEST FOND" JSC Banja Luka")
31d ,MONAPA MHBECT ®OHA" a.p. bawa fNyka' / CEF | PLRP | 18,1 156 150 145 124 104 83 7,0
“POLARA INVEST FOND” JSC Banja Luka")
31 ,MPUBPEAHUK MHBECT” a.p. Bawa flyka® / CEF | PRVP | 6,2 56 56 44 43 38 3,1 35
“‘PRIVREDNIK INVEST” JSC Banja Luka"
31 ,YHNOVHBECT ®OH[I" a.4. BujerbuHa / CEF UNIP 0,7 0,6 0,6 0,6 0,6 07 0,6 07 0,7 6,2
“UNIOINVEST FOND” JSC Bijeljina
311® BB ®OHL" a.4. bawba Iyka’) / CEF “VB FOND”JSC | VBIP 838 78 6,9 55 5,1 47 35 37
Banja Luka')
31o ,BAYHEPCKO MHBECTULIMOHW BU3HWUC ®OHA™ | VIBP | 11,1 93 84 73 6,6 6,8 5,0 43
a.f. bawa Jlyka") / CEF “VAUCERSKO INVESTICIONI
BIZNIS FOND” JSC Banja Luka")
31 ,ZEPTER FOND” a.p. Bawa Ilyka' / CEF “ZEPTER | ZPTP | 130 159 163 171 180 178 157 166
FOND” JSC Banja Luka?

1) Ceu 3Md-oBu cy y 2018. roanHn, y cknagy ca HoBenupaHum oppeabama 3akoHa O WHBECTULMOHMM (hOHAOBMMA, M3BPLLMMM NOTNYHO NPeobnnkoBake y 0TBOPEHe

nHBecTULMOHe thoHaose (ON®) u To:

- 3110 BIB-NPOOUT” a.n. Bara fyka y OANASD ,Mpodmt Mnyc”,
- 31 ,BALKAN INVESTMENT ®OHJI” a.a. Batba Nyka y OMU® ,Balkan Invest”,

- 31 ,60PC NHBECT ®OH[I" a.4. bawa Jlyka y OAV® ,Bopc uHBecT hoHa”,

- 3o ,EYPOMHBECTMEHT ®OHA” a.5. Batba fyka y OAU® ,EyponHeecTMeHT hoHa”,
- 31 ,AKTVBA MHBECT ®OH[" a.5. Bawwa fyka y OAN® ,Aktnea uHBecT hoHA”,

- 31 MuBect HoBa” y OMU® MHBecT HoBa'",

- 31 ,JAXOPMHA KOHCEKO WHBECT” a.a. Mane y OAU® , JaxopuHa KouH”,

- 31 Kpuctan uxeect choHa” y OAU® ,Opportunity fund” n OHU® ,Cash Fund”,
- IYW® ,Monapa WHeecT ®oHp” a.a. y OAU®  Adriatic Balanced” n OANU® ,Polara Adriatic Fond”,
- 3o MPUBPEOHWK NHBECT” a.a. bawa Jlyka y OMU® ,MpupeaHuk nHeect”,

- 3¢ BB ®OH[" a.p. Bawa Jlyka y OMA® BB doHa’,

- 3110 ,BAYYEPCKO NHBECTULIMOHM BU3HMC ®OHA” a.a. Batba Ilyka y OAV® ,BUB doHa” n
- 3Ud , Zepter fund” y OMU® ,Future Fund”, OM® ,Maximus Fund” v OHU® Kristal Cash Plus Fund”.

HeTo BpUjeAHOCTU MMOBMHE MO aKUMjU UCKa3aHe Cy kao 36Mp HETO BPUjEAHOCTY MIMOBMHE MO aKUMjM OTBOPEHWX UHBECTULVMOHMX (OHIOBA KOjU Cy HacTanm obaBesHum
NpeoBMKOBatLEM 3aTBOPEHVX MHBECTULIMOHNX (hOHAOBA.

In accordance with the revised provisions of the Law on Investment Funds, all CEFs implemented the complete transformation into open-end investment funds (OIFs) in
2018, as follows:

- CEF “BLB-PROFIT” JSC Banja Luka into OAIF “Profit Plus”,

- CEF “‘BALKAN INVESTMENT FOND” JSC Banja Luka into OMIF “Balkan Invest”,

- CEF “BORS INVEST FOND” JSC Banja Luka into OAIF “Bors invest fond”,

- CEF “EUROINVESTMENT FOND” JSC Banja Luka into OAIF “Euroinvestment fond”,

- CEF “AKTIVA INVEST FOND" JSC Banja Luka into OAIF “Aktiva invest fond”,

- CEF “Invest nova” into OMIF “Invest nova’,

- CEF “JAHORINA KONSEKO INVEST" JSC Pale into OAIF “Jahorina Koin”,

- CEF “Kristal invest fond” into OAIF “Opportunity Fund” and ONIF “Cash Fund”

- CEFMC “POLARA INVEST FOND" JSC into OAIF “Adriatic Balanced” and u OAIF “Polara Adriatic Fond”,

- CEF “PRIVREDNIK INVEST" JSC Banja Luka into OMIF “Privrednik invest”,

- CEF ‘VB FOND" JSC Banja Luka into OMIF “VB Fond",

- CEF “VAUCERSKO INVESTICIONI BIZNIS FOND” JSC Banja Luka into OAIF “VIB fond”, and

- CEF “Zepter fund” into OMIF “Future Fund”, OMIF “Maximus Fund” and ONIF “Kristal Cash Plus Fund’.

Net asset value is shown as a sum of net asset value of open-end investment funds formed by the required transformation of closed-end investment funds.

/3Bop: Komucuja 3a xapTuje og BpujenHocTv Penybnmuke Cpncke

Source: Republika Srpska Securities Commission

Cratuctuuki rognwrsak Penybnuke Cpncke, 2019.
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1 DuHaHCKHjcKK cekTop
Financial sector

10.23. Mpernepa HeTO BpMjeAHOCTM UMOBMHE OTBOPEHUX MHBECTULIMOHKUX (hoHAOBA
Overview of net asset values of open-end investment funds

HeTo BpujeaHOCT MMOBMHE NO aKLujn
OPEE y KM - crame 31. peuembap Mpomjena
OTBOpeH# UHBeCTULOHY o (OV1®) Desig- Net asset value KM — as on 31st | 2018/2017, %
Open-end investment funds (OIF) : December Change,
nation
2018/2017, %
2017 2018
OAWN® ,Adriatic Balanced” / OAIF "Adriatic Balanced" ADBP - 5,02 -
OAU® ,AkTiea nHsect choHg” / OAIF "Aktiva invest fond" AIVP - 6,46 -
OMW® Balkan Invest” / OMIF "Balkan Invest" BAIP - 4,07 -
OAU® Bopc uHeecT hong” / OAIF "Bors invest fond" BOSP - 347 -
OHW® ,Cash Fund” / ONIF "Cash Fund" CSHP - 0,03 -
OAU® EyponHBecTmenT doHa” / OAIF "Euroinvestment fond" EIOP - 11,13 -
OMW® ,Future Fund” / OMIF "Future Fund" FTRP 11,33 11,52 1,68
OMW® ,NHBect HoBa” / OMIF "Invest nova" INOP 0,15 0,16 6,67
OAUD ,JaxopuHa Koun” / OAIF "Jahorina Koin" JKIP - 2,56 -
OHW® Kristal Cash Plus Fund” / ONIF "Kristal Cash Plus Fund" KCPP - 0,81 -
OMW® ,Maximus Fund” / OMIF "Maximus Fund" MMSP 4,53 454 0,22
OAU® ,Opportunity Fund” / OAIF "Opportunity Fund" OPTP 6,13 6,07 -0,98
OAWN® Polara Adriatic Fond” / OAIF "Polara Adriatic Fond" PADP - 0,92 -
OAWN® ,Mpocput Mnyc” / OAIF "Profit Plus” PPLP - 3,37 -
OMW® ,Mpuepeanmk uxsect” / OMIF "Privrednik invest” PRIP - 2,99 -
OAN® ,BUBE dong” / OAIF "VIB fond" VBOP - 3,98 -
OMW® BB choHa” / OMIF "VB fond" VEBP - 4,39 -
3Bop: Komucuja 3a xapTuje og BpujenHoctv Penybnmuke Cpncke
Source: Republika Srpska Securities Commission
10.24. PepoBHo Tprosatbe akuujama MHBECTULMOHUX choHAoBa, 2018.
Regular stock trading of investment funds, 2018
. vjeHa, KM i i i i
o | Boemsoct owera, | LD, P, i O aacin | mpocowa A% | mpocna o
e y o Share in MVH. Makc. nnociek Average NAV per Average price/ Average NAV/
alue of turnover, KM 0 L poc) o .
turnover, % min ‘ max ‘ average stock average NAV, % average price
YKYMHO 4343 643 100,00
TOTAL
ADBP 453 332 10,44 2,30 3,31 2,96 5,02 58,96 1,70
AlVP 6,46
BAIP 279 0,01 1,54 2,01 1,87 4,07 45,95 2,18
BOSP 212 585 489 2,43 2,79 2,59 347 74,64 1,34
CSHP 2613 0,06 0,02 0,02 0,02 0,03 66,67 1,50
EIOP 160 328 3,69 521 8,00 7,75 11,13 69,63 1,44
FTRP 1353 544 31,16 8,20 10,10 8,97 11,52 77,86 1,28
INOP 792718 18,25 0,06 0,13 0,08 0,16 50,00 2,00
JKIP 6303 0,15 1,30 1,31 1,30 2,56 50,78 1,97
KCPP 18672 0,43 0,50 0,54 0,52 0,81 64,20 1,56
MMSP 537 895 12,38 3,00 4,10 347 454 76,43 1,31
OPTP 439 545 10,12 31 5,05 3,98 6,07 65,57 1,53
PADP 11467 0,26 0,40 0,50 0,49 0,92 53,26 1,88
PPLP 292093 6,72 1,17 1,50 1,40 3,37 41,54 2,41
PRIP 1072 0,02 1,50 1,79 1,73 2,99 57,86 1,73
VBOP 3,98
VEBP 61197 1,41 2,20 3,06 2,71 4,39 62 1,62
/3Bop: Komucuja 3a xapTuje og BpujenHocTv Penybnmuke Cpncke
Source: Republika Srpska Securities Commission
208 CraTvcThiky ropuwiksak Peny6nuke Cprcke, 2019.
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10.25. CTpykTypa npomeTa no roguHama
Structure of turnover by year

DuHaHCKjcKu cekTop 1 0
Financial sector

CeKyHOapHO TpXMLLTe lpumapHo TpxuLTe
Secondary market Primary market
pefoBaH npomeT ocTanu npomet jaBHa noHyaa
regular turnover other turnover public offering
KpaTKopoUHe aykumja 3 npHHygHa KpaTKopoUHe
akumje choHposN | obBe3HULE XapTWE Ol | 60 nocao | MaKeT KU npeysumatbe’)| npogaja”) | akuvje | obBesHMLe XapTuje on
stocks funds bonds | BPYEAHOCTW |k trades ey takeovers” | squeeze- | stocks bonds | BPWeAHoCTA
short—tf-{rm package of out! shon-t‘e‘rm
securities stocks securities
BpujeaHoct npometa, xurb. KM / Value of turnover, thous. KM
2002 3916,10 - - 3073,07 - - - - -
2003 | 3962345 202,59 - - 10656,21 22 046,47 6 055,86 - - - -
2004 | 5406255 13190,33 0,00 - 1922722 1134330 3248,82 - - - -
2005 | 61939,09 4793595 0,00 - 15254737 9967,32 8 188,69 - - - -
2006 | 249 184,59 94 275,09 0,00 - 38032,49 1517,16 3296,82 - - - -
2007 | 380739,49 199 152,78 818,01 - 15077288 861,11 9815,51 - 476,95 0,00 -
2008 | 75242,00 2644849 1167357 - 115505,78 721056 1592147 - 513937 17 949,00 -
2009 | 4125958  7667,47 30251,18 - 19 265,55 6251,93 4860198 - 73419 19888,00 -
2010 | 2921043 741024 28078,96 - 65457,26 12 596,31 1756,82 17211 373435 2777861 -
2011 5226885 10850,92 29790,12 0,00 45697,72 9766,69 8 368,48 24835  1627,87 178671,50 88 316,36
2012 | 2592021 1155565 47801,66 1731538 5695,27 7762,11 777422 214645 5400,00 3605948 94 989,46
2013 | 2418470 1199915 77884,63 1324830 21242,65 853322 1515492 2889,21 1182850 - 190 886,82
2014 | 7160655 1044791 93192,56 20 223,99 20532,78 4 455,45 830,49 396,51  6048,50 187503,00 171766,33
2015 | 2108572 770951 4698367 1982732 42 275,31 1285,17 1666,07 1246,83 10700,00 243 764,27 16527598
2016 | 1532599  5620,50 93693,76 13226,71 24 834,61 1590,52 2684,60 1031,17 4,15 28207897 186 098,83
2017 | 1336494 384823 41876,24 399,07 29 667,88 2108,64 742,22 2498,53 - 251718,00 143 149,39
2018 | 27334,38  5093,03 67 462,08 - 65 830,82 1600,65 1008,27 558,32  2177,27 238589,50 19970,44
Bpoj Tpancakumja / Number of transactions
2002 6704 - - 10 - - - - -
2003 18513 1645 - - 34 7 30 - - - -
2004 32077 54 297 - - 61 69 38 - - - -
2005 35673 155293 - - 73 35 62 - - - -
2006 77 376 105 901 - - 39 4 48 - - - -
2007 88171 102 696 17 - 45 1 49 - 15 - -
2008 17 304 1139% 1784 - 35 1 47 - 207 139 -
2009 7789 3738 6517 - 10 6 33 - 21 111 -
2010 6330 3834 8952 - 19 15 25 3 7 171 -
2011 9034 7129 9392 - 25 58 34 12 8 76 18
2012 7108 8031 11562 6 7 42 39 25 9 26 18
2013 6234 9997 14 249 7 12 29 32 24 27 - 49
2014 4570 6986 10929 17 21 21 1 7 8 37 55
2015 4 447 5700 6 662 6 32 6 12 7 9 80 53
2016 3197 3876 10108 3 24 1 1 7 1 79 59
2017 2548 5203 5563 3 5 2 5 13 - 108 41
2018 3426 6 622 7088 - 23 2 10 9 1 79 4
Y /13Bop noparaka 0 npeyaumatby ¥ NPUHYAHO] Npofaju je LieHTpanHu peructap xapTuja og BpujeaHocTy a.4. bawa Jlyka
Source of data on takeovers and squeeze-out is the Central Registry of Securities, JSC Banja Luka
/3Bop: Baranyuka 6epaa a.a. bawa fyka
Source: Banja Luka Stock Exchange, JSC Banja Luka
CraTvcThky ropuwiksak Peny6nmke Cpncke, 2019. 209
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1 DuHaHCKHjcKK cekTop
Financial sector

10.26. CTpykTypa pe3upeHaTa 1 HepeaugeHata y KynoB1HMN XapTuja of BpujeaHoCTH
Structure of residents and non-residents in purchase of securities
yKkynaH canaupatu npomeT y xurb. KM / total settled turnover in thous. KM

[MpaBHa nuua dusnyka nuua
Legal entities Physical entities
akunje (hoHmoBN obBesHuLe KpaTKopO'e xapTuje akuuje ¢hoHzoBM obBesHuLe KpaTKOpOUHe xapTuje
stocks funds bonds OA BPMIEAHOCTH stocks funds bonds OR BRUIGAHOCT
short-term securities short-term securities

Pesupentu / Residents

2009 27 420 2048 27 480 - 9551 1608 1975 -
2010 48 247 2955 19 853 - 10 796 709 3621 -
2011 37787 3011 23141 - 17 065 1018 4275 -
2012 8 662 1163 36788 7102 9874 2477 3895 -
2013 19 827 2437 57 599 3609 8023 2120 9746 -
2014 15623 1341 57 259 16 229 14 025 1790 8198 -
2015 18611 1280 39 647 7706 10 935 1249 5940 -
2016 12762 239 58 443 - 13 256 1020 10 080 -
2017 29 650 247 27634 - 739% 2201 9778 -
2018 49 537 719 38428 - 12 296 2678 11486 -

Hepesugentu/ Non-residents

2009 15209 649 3580 - 3469 1228 454 -
2010 43 364 3172 574 - 2991 2623 1061 -
2011 40 203 1061 186 - 3411 2694 1352 -
2012 8681 2268 626 10214 1494 1432 534 -
2013 10 456 2069 1503 9639 1645 624 224 -
2014 9771 5727 27 685 3995 2073 178 348 -
2015 9577 2787 1842 12122 3454 361 526 -
2016 12180 3800 25442 13227 2 361 492 445 -
2017 5737 471 4932 399 1276 246 365 -
2018 28993 439 17 279 - 1387 413 793 -
(HactaBak/continued)
KacToam
Custody
akunje (hoHmoBN obBesHuLe KpaTKOpOUHe et
stocks funds bonds OR BpUjEAHOCTY
short-term securities
2009 4 456 1996 37 -
2010 2915 1862 2967 -
2011 4484 5791 3529 -
2012 9742 5399 6608 -
2013 5332 10 967 9023 -
2014 51290 6981 1358 -
2015 4444 21243 108 -
2016 693 1152 - -
2017 957 671 - -
2018 2851 675 - -

/3Bop: LieHTpantu peructap xapTuja of BpujeaHocTv a.a. bawa Jlyka
Source: Central Registry of Securities, JSC Banja Luka

210 CraTucTukm rogmiukak Peny6ruke Cpncke, 2019.
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10.27. CTpyKkTypa pe3upeHaTa 1 HepeaugeHata y npojaju xapTuja oa BpUjeAHOCTH

Structure of residents and non-residents in sale of securities

DuHaHCKjcKu cekTop

Financial sector

10

yKkynaH canaupatu npomeT y xurb. KM / total settled turnover in thous. KM

[MpaBHa nuua dusnyka nuua
Legal entities Physical entities
mee | o | e Pl | e | omam | e | g
short-term securities short-term securities
Pesupentu / Residents
2009 23858 776 9224 - 18 341 1573 19492 -
2010 19713 4340 8477 - 25182 1346 16 246 -
2011 33622 1587 5502 - 24 455 2206 20 116 -
2012 14716 494 13 887 17 315 13253 2768 28536 -
2013 27811 1829 18 070 13 248 9246 4183 52 407 -
2014 59 769 471 43797 20224 12254 2422 39 364 -
2015 12709 1407 7 841 9945 8637 6042 23782 -
2016 21919 119 15412 12927 6026 1575 37625 -
2017 7198 5 7486 399 3756 1701 25340 -
2018 56 048 223 14 849 - 23932 1774 39807 -
Hepesugentu/ Non-residents
2009 6 696 2356 3311 - 2757 1088 1264 -
2010 56 826 1792 245 - 5028 1679 3076 -
2011 38409 3916 2378 - 4133 1536 4037 -
2012 1944 3386 317 - 2584 3280 5425 -
2013 1601 5071 216 - 2803 4861 7134 -
2014 15119 5532 645 - 1926 2638 4316 -
2015 20071 14 674 1332 9882 1843 1009 2833 -
2016 10 401 3045 37036 299 1630 217 4028 -
2017 30176 313 5474 - 1721 869 1707 -
2018 6707 1117 7 844 - 7139 608 4378 -
(HactaBak/continued)
KacToam
Custody

akuuje (hoHmoBN obBesHuLe Kp%z‘;‘;aT::Hﬁi‘;;Mje

s e S short-term securities
2009 8450 1735 235 -
2010 1564 2165 32 -
2011 2333 4330 452 -
2012 5954 2811 287 -
2013 3822 2273 267 -
2014 3714 4954 6725 -
2015 3763 3788 12274 -
2016 1276 1687 310 -
2017 2163 949 2702 -
2018 1238 1203 1108 -

/3Bop: LieHTpantu peructap xapTuja of BpujeaHocTv a.a. bawa Jlyka
Source: Central Registry of Securities, JSC Banja Luka

Cratuctuuki rognwrsak Penybnuke Cpncke, 2019.
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DuHaHCKHjcKK cekTop

Financial sector

10.28. XapTuje op BpujeAHOCTH Ha Gep3w, Kpaj roauHe
Securities listed on the stock exchange, end of the year

Bpoj xapTuja oa BpujeaHoCTH HomuHanHa BpujegHoct, mun. KM TpxuwwHa BpujegHocT (kanutanusaumja), mun. KM
Number of securities Nominal value mill. KM Market value (capitalisation), mill. KM

KpaTKopo4He KpaTKopouHe KpaTKopoUHe

akuuje | doHpoBM | 0BBE3HNLE B);‘J.);:Le OEEM akuuje | porgoBy | 06Be3HNULE B);?A?;:{ieogfw akuuje | donmoBn | 06BE3HMLE B);?A?;:{ieogfw

stocks | funds bonds ey stocks funds bonds ey stocks funds bonds Al "

securities securities securities

2002 368 - 2248,85 - - 86,44 - - -
2003 659 13 5482,06 157683 - 846,95 38,31 - -
2004 714 13 1 5860,00 1576,83 0,20 1467,72 133,32 - -
2005 763 13 - 8006,31 1576,83 - 270527 168,87 - -
2006 793 13 1 9390,14 1576,83 0,30 747376 436,25 - -
2007 814 13 3 947882 1576,83 10,30 7867,76 476,97 8,67 -
2008 838 14 1 952986 1579,07 289,33 3680,98 116,45 191,59 -
2009 825 14 23 8446,70 1579,07 369,79 3702,61 136,85 220,38 -
2010 821 14 34 - 8304,94 1579,07 441,88 - 354590 119,90 269,11 -
2011 791 14 54 3 8080,67 1579,07 621,46 54,00 3501,34 133,49 238,26 52,76
2012 743 14 62 3 7854,44 1579,07 716,82 69,50 3397,07 137,33 325,61 68,64
2013 681 14 62 4 7549,87 1579,07 770,47 121,46 335223 141,24 519,15 119,31
2014 646 14 65 5 744434 1579,07 979,00 79,51 349848 130,33 734,41 78,58
2015 614 14 63 6 734511 157937 1071,43 86,75 3170,29 140,40 879,08 86,36
2016 580 14 70 5 6906,86 157937 128858 88,00 2653,01 117,39 1104,19 87,86
2017 549 18 79 5 6787,61 1271,09 134155 82,00 2606,35 154,00 118232 81,53
2018 520 19 83 670835 137,31 1246,10 - 2376,11 157,13 1097,05 -

/3Bop: Barbanyyka 6ep3a a.a. bawa Nyka
Source: Banja Luka Stock Exchange, JSC Banja Luka
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10.29. CtpykTypa 1 6poj BnacHuka xapTuja of BpujeaHOCTH, kpaj roauHe?)

Structure and number of owners of securities, end of the year?)

DuHaHCKjcKu cekTop
Financial sector

10

lMpaBHa nuua
Legal entities
pesnpeHTn HepesnaeHTH
residents non-residents
akumje ¢hoHz0BM obBesHuLe Kpiz(g?)a?::;éi%me aKuuje hoHzoBM obBesHuLe KPZE‘;%ZT::HET:%"JS
stocks funds bonds " stocks funds bonds "
short-term securities short-term securities
2009 669 76 347 1 260 72 12 -
2010 660 75 454 1 255 65 17 -
2011 687 69 519 5 240 60 14 2
2012 680 66 559 4 236 54 17 3
2013 666 64 551 7 233 49 19 6
2014 666 64 546 8 237 46 21 6
2015 665 62 542 6 236 41 21 5
2016 656 62 539 5 238 42 21 3
2017 652 64 532 3 231 40 21 5
2018 664 68 526 - 223 37 24 -
(HacraBak/continued)
dusnyka nuua
Physical entities
pesnpeHTn HepesnaeHTH
residents non-residents
akuuje ¢hoHzoBM obBesHuLe Kpiz(g?)a?::;éi%me akuuje ¢hoHzoBM obBesHuLEe KPZE‘;%ZT::HET:%"JS
sl s s short-term securities sl s s short-term securities
2009 272 895 398 357 22 306 - 20639 58 527 4798 -
2010 270109 396 260 25546 - 20521 58 411 6170 -
2011 259 486 391805 24 490 - 19 965 58 120 5913 -
2012 246 232 386 895 30416 - 19 460 57 853 7176 -
2013 226 541 380 269 18 169 - 18 671 57 527 3426 -
2014 218 746 375432 18 348 - 18 277 57 368 3757 -
2015 210 858 371797 16 591 3 17 910 57239 2626 -
2016 199 563 369 242 15 397 - 16 859 57134 2698 -
2017 189 777 366 720 11718 - 16 274 57 080 1655 -
2018 185 903 365 138 11379 - 16193 57079 1611 -
(HactaBak/continued)
KacToam
Custody
akuuje ¢hoHzoBM obBesHuLe Kpiz(g?)a?:;ﬁig;me
sl s s short-term securities
2009 6 4 1
2010 10 6 4
2011 10 8 4
2012 11 10 5
2013 10 9 5
2014 10 9 4
2015 10 9 4
2016 10 8 4
2017 12 9 4
2018 11 9 3

" BriacHITBO Ce OFHOCH Ha CBe XapTuje of BpUjeaHoCTH perucTpoBaHe y LieHTpanHoM perucTpy, ykrbydyjyhu n 3aTBOpeHa akLmMoHapcka ApyLuTaa
Ownership refers to all securities registered in the Central Registry, including closed joint stock companies

3Bop: LieHTpantu peructap xapTuja o BpujeaHocTv a.a. bawa Jyka
Source: Central Registry of Securities, JSC Banja Luka

Cratuctuuki rognwrsak Penybnuke Cpncke, 2019.
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DuHaHCKHjcKK cekTop

Financial sector

10.30. CTpyKTypa BNacHWKa y TPXMLLIHOj KaNnMTanu3auuju, kpaj roauHe

Structure of owners in market capitalisation, end of the year

xurb. KM / thous. KM

MpasHa nuua / Legal entities
pe3npenTn / residents Hepe3uaeHTy / non-residents
aKunje ¢hoHzoBM obBesHuLe KpaTKopO'He xapTuje akuuje ¢hoHzoBM obBesHuLEe KpaTkopo'e xapTuje
stocks funds bonds OR BRMIEAHOCTH stocks funds bonds OA BRUjEAHOCTM
short-term securities short-term securities
2009 1519 888 12532 39718 0 1601 395 27185 1231 -
2010 1573982 10 900 61275 0 1447 319 22775 957 -
2011 1647 990 12763 72413 34927 1359 949 24005 558 17 831
2012 1529 332 13742 131716 41099 1415251 24169 812 27543
2013 1425918 14 025 295 520 77022 1521593 24 344 4334 42284
2014 1406 278 13 543 472520 40 058 1641046 24071 47516 38527
2015 1201 351 14 538 620 183 44 424 1530 664 15373 103 816 41940
2016 984 251 11 562 755 746 30163 1279527 13109 194 440 57 698
2017 946 632 14 090 864 070 15030 1260 333 15820 213592 66 500
2018 840 532 11242 733 024 - 1164 686 10 416 250 491 -
(HacraBak/continued) xurb. KM / thous. KM
®uanuka nuua / Physical entities
peaunenTn / residents HepesauaeHTn / non-residents
akumje ¢hoHA0BM obBesHnLEe KpaTkopoHe xapTuje akumje ¢hoHA0BM obBesHuLe KpaTkopoHe XapTuje
stocks funds bonds OA BPMIEAHOCT stocks funds bonds OA BPMIEAHOCTH
short-term securities short-term securities
2009 472 514 64 166 137 671 - 83927 15942 41725 -
2010 431529 56 533 151 539 - 70438 15715 52 105 -
2011 397 681 62 669 120 901 - 65 442 18 491 39732 -
2012 364 094 64 448 136 549 - 60 960 17 761 43392 -
2013 320633 63791 154 115 - 56 868 14 274 38265 -
2014 317 206 58 443 155 840 - 55515 11133 35961 -
2015 295 349 58 029 117 560 - 58 659 11084 24372 -
2016 281472 49 078 118 952 - 51370 10 536 23313 -
2017 276 962 64 780 80403 - 59789 12 685 14 243 -
2018 257 522 70238 88971 - 52 801 9762 17 880 -
(HacTaBak/continued) xurb. KM / thous. KM
Kactomu /| Custody
akumje ¢hoHz0BM obBesHuLe KpaTKOpOUHE XapTuje
stocks funds bonds OR BRMIEAHOCTH
short-term securities
2009 24 889 11037 37
2010 22 661 9354 3243
2011 24914 11598 4652
2012 27085 13780 13152
2013 27 196 22638 26913
2014 78410 23145 22575
2015 76 185 41376 13147
2016 57 3% 33110 11747
2017 56 606 46 629 8506
2018 54 187 55477 6 686

M3Bop: LieHTpanHu peructap xaptuja og BpujeaHocTy a.g. bara Jlyka
Source: Central Registry of Securities, JSC Banja Luka
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DuHaHCKjcKu cekTop 1 0
Financial sector

10.31. Yuyewhe gomahux npaBHUX NWLA Y TPXMLLIHOj KanuTanu3auumju, ctrawe 31. geuembap 2018.

Share of domestic legal entities in market capitalisation, as on 315t December 2018
xurb. KM / thous. KM

Akumje doHposM O6BesHuLe KpaTKopogHe XapTuje oA
BPUjEAHOCTM
Stocks Funds Bonds -
Short-term securities
BaHke / Banks 795 170 341183 -
Ocurypatba / Insurance 5677 394 132 600 -
/HBecTuumonm choHaosm / Investment funds 129 133 2996 15278 -
Ocrano / Other 704 926 7682 243 963 -

/3Bop: LieHTpantu peructap xapTuja o BpujeaHocTv a.a. bawa Jlyka
Source: Central Registry of Securities, JSC Banja Luka

10.32. BpujeaHocTu Gep3aHckux MHAEKCA, Kpaj rognHe?)
Value of stock exchange indices, end of the year?)

2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018
BWPC /BIRS 991,84 956,12 876,36 807,23 743,36 721,30 658,99 546,67 543,38 565,48
OUPC/FIRS 1864,62 163246 182207 188690 194253 177855 193582 157561 - -
EPC10/ERS10 739,12 801,34 874,10 745,65 652,86 600,24 468,94 32541 277,44 325,05
OPC/ORS - - 105657 129107 160611 173859 207059  2166,80  2456,81 2616,44

Y BUPC - Bep3ancku nhpeke Penybnuke Cpncke / BIRS — Stock Exchange Index of Republika Srpska
OUPC - MHpaekc nHeecTuumonmux donposa Penybnuke Cpncke / FIRS — Investment Funds Index of Republika Srpska
EPC10 - MHaekc npeny3eha Enektponpuepene Penybnuke Cpncke / ERS10 - Index of the Electricity Sector of Republika Srpska
OPC - MHpekc o6Be3nuua Penybnuke Cpncke / ORS - Index of the Republika Srpska Bonds

/3Bop: Baranyuka 6epaa a.a. bawa fyka
Source: Banja Luka Stock Exchange, JSC Banja Luka
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1 0 ®uHaHcKHjckn ceKkTop
Financial sector

I-10.1. CtpykTypa akTuBe pmHaHcujckor cekTopa, 2018.
Structure of financial sector assets, 2018

0,003%

I BaHke / Banks

B MukpokpeanTHe opratusauuje / Microcredit organizations
& [lpywTBa 3a ocurypatse / Insurance companies

" Wusectuumonm corposm / Investment funds

A Jlo6poBorbHi neHaujcku doHa / Voluntary pension fund

89,1%

/3Bop: MuHucrapcteo dmHaHcuja Penybnuke Cpncke, AreHupja 3a 6aHkapcTo Peny6bnuke Cpncke, AreHumja 3a ocurypatbe Penybnnke Cpncke n Komucuja 3a
xapTuje of BpujeaHocTu Penybnmke Cpricke

Source: Republika Srpska Ministry of Finance, Banking Agency of Republika Srpska, Insurance Agency of Republika Srpska and Republika Srpska Securities
Commission

-10.2. CTpykTypa aKumMoHapcKor kanuTana 6aHaka — ctawe 31. peuembap, 2018.
Structure of shareholders’ capital of banks — as on 31st December 2018

0,1%

B [pxasHu kanutan / Domestic capital

I [puBathy cTpanu kanutan / Private foreign capital
21,3% B [puBathu fomahv kanutan / Private domestic capital

B 3agpyxnu kanutan / Cooperative capital

N3gop: AreHupja 3a 6aHkapcTBo Peny6nmke Cpricke
Source: Banking Agency of Republika Srpska

-10.3. Kpeantn 6aHKapckor cektopa — ctame 31. geuembap -10.4. Kpeautu cektopa MKO - ctame 31. geuembap
Banking sector loans — as on 31t December MCO sector loans - as on 31t December
3500 MM KM / mill KM 300 M. KM / mill KM
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% Kpeawtn npasHum nuumma / Loans to legal entities 1% Kpepwt npasHum nuumma / Loans to legal entities
W Kpegutv rpahaxuma / Personal loans W Kpeguty rpahatuma / Personal loans
113Bop: AreHupja 3a 6aHkapcTBo Penybnuke Cpncke
Source: Banking Agency of Republika Srpska
216 CTaTUCTIUKY ropuLkbak PenyBruke Cpricke, 2019.
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DuHaHCKjcKu cekTop 1 0
Financial sector

-10.5. CtpykTypa obpayyHaTe npemuje apyluTaBa 3a ocurypame u3 Peny6nuke Cpncke, Ton-10'y 2018.
Structure of calculated premium of insurance companies from Republika Srpska, top 10 in 2018

Ocurypatse 0] OFOBOPHOCTY 38 MOTOPHa BO3UNa
Motor vehicle liability insurance

JKuBOTHO OCrypate
Life insurance

Ocurypatbe Hesroae
Accident insurance

Ocurypatbe Bo3una Koja ce kpehy no KOMHY OCUM LUMHCKUX BO3UNa
Insurance of land vehicles except railway vehicles

Ocurypatbe 0CTanux LTeTa Ha UIMOBMHM
Insurance against other damage to property

Ocurypatbe UIMOBHMHE O NOXapa v NPUPOAHNX cuna
Property insurance against fire and natural forces

[TlopaTHa ocurypatba y3 ocuryparbe Xusota
Additional insurance with life insurance

37paBCTBEHO OCHUrypatbe
Health insurance

Ocurypatbe o onTe rpafjaHcke 0AroBOPHOCTY
General civil liability insurance

Ocurypatbe pobe y npesosy
Goods in transit insurance

%
0 5 10 15 20 25 30 35 40 45 50 55 60 65 70

113Bop: AreHuuja 3a ocuryparse Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska

[-10.6. O6um emucuja xapTuja o BpUjeSHOCTH
Issuance of securities
140000 XWe. KM / thous. KM
u Emucuje jaBHOM NOHY[OM

Issuance through public offering

120 000 )
Emvcuje npusaTHoM NoHyAom

(3aTBOpEHE, HejaBHE MOHyAe)
100 000 Issuance through private offering
(closed, non-public offering)

80000
60000
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20000
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/3Bop: Komucuja 3a xapTuje og BpujenHoctv Penybnmuke Cpncke
Source: Republika Srpska Securities Commission
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-10.7. BpujeaHocT npomeTa xapTujama of BpUjeAHOCTH
Trading value of securities
800000 W KM/ thous. KM
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/3Bop: Baranyuka 6epaa a.a. bawa fyka
Source: Banja Luka Stock Exchange, JSC Banja Luka

-10.8. Yuyewhe gomahmx npaBHUX NuLa y TPXMUILHO]j KanuTanu3aumju, ctawe 31. aeuembap 2018.
Share of domestic legal entities in market capitalisation, as on 31st December 2018
1,5%  3,5%
33,3%

Axumje doHposn ObBe3HuLe
Stocks Funds Bonds

83,9% u8:5%

B Batke / Banks B HBecTuumonm coHaosm / Investment funds
& Ocurypatba / Insurance i Ocrano / Other

/3Bop: LieHTpanHu peructap xapTuja o4 BpujeaHocTH a.a. barba Jlyka
Source: Central Registry of Securities, JSC Banja Luka

-10.9. BpujeaHocTu Gep3aHCKMX MHAEKCA, Kpaj roauHe
Value of stock exchange indices, end of the year
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/3Bop: Baranyuka 6epaa a.a. bawa fyka

Source: Banja Luka Stock Exchange, JSC Banja Luka
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