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MeToponoluka objalutera
CEKTOP BAHKAPCTBA
MSBOPM U MeToAe NpuKyn/baka nofgataka

lMogaum koju ce ogHoce Ha BaHkapcku CUCTEM Cy MpeyseTy
of AreHupje 3a 6aHkapcteo Penybninke Cpncke. Mopauu koju ce
OfHOCE Ha BracHM4ky CTpykTypy GaHaka npey3eTn cy oA
LlenTpanHor peructpa xapTuja of BpujenHocTy a.a. barba flyka.

OGyxBaTHOCT ¥ ynopeanBOCT NofaTaka

MpukasaHn nopauyn ogHoce ce Ha GaHkapcku CekTop K
CEKTOP MUKPOKPEAWUTHWUX opraHusaumja u3 Penybrmke Cpricke.
CeKTop MUKPOKPEAWUTHNX OpraHu3almja obyxsaTta MUKpOKpeaUTHa
ApYLUTBA W MUKPOKPEANTHE thoHaaLmje.

OedmHnumje

KpeauT je onpehenn HoBYaHM n3HOC Koju je 6aHka cTaBuna
Ha pacrionarake KOPUCHUKY KpeauTa Ha ogpefjeHo Bpujeme, ca
Hekom HamjeHom wnu 6e3 yTBpheHe HamjeHe, y3 obasesy aa
KOPUCHWK KpeauTa nraTi GaHuM yroBOpeHy kamaty u [oGujeHn
W3HOC HOBL@ BpaTi Yy BPUjEME W HA HauMH Kako je yTBpREHo
YrOBOPOM O KpeauTy.

Mlenosut je ogpefleHn HOBYaAHW W3HOC KO je AEenoHeHT
noroxuo y GaHky, Koja je TWMe CTekra npaBo pacrionarat
[ernoHoBaHMM HoBLeM 1 oaBe3y Aa BpaTU MOMOXEHU W3HOC
npema ycnosuma npeasuieHnm y yroopy 0 AenoaunTy.

HHI wuHpekc KOHUeHTpauuje aKkTMBe je MHOEKC u4uja
BpUjeqHOCT 3aBucK of y4elha cake GaHke y BGunaHcHoj akTuam
6aHkapckor cektopa. Ako je BpujemHoct HHI mawa op 1000,
cMaTpa Ce Aa Ha TPXWWTY Huje NpUCYTHA KOHLEHTpauuja,
BpujegHocT wuameRy 1000 u 1800 jeguHuua je nokasaTers
nocTojara yMmjepeHe KOHLEHTpauuje, a ako je spujegHoct HHI
usHag 1800 jemwHuua Ha TPXKWWTY je MpUCYyTHA BMCOKA
KOHLieHTpauuja.

HekBanuteTHU KpeauTn Cy KpeauTw Koju, y npaBuny, He
AOHOCE NPUX0A, OfHOCHO KPeAUTM MO KojuMa Cy rnasHuua hnmm
kamata focnjene 1 Hucy HannaheHe ayke oa 90 faHa of AaHa
HUXO0BOT MHULMjaNHO yroBopeHor gocnujeha, a koju cy y cknagy
ca meToponorvjom AreHuuje 3a 6aHkapcTeo Penybnuke Cprcke
knacudmkoBaHm y kateropujy knacucmukaupje Li, [ um E.

Crtona apeKkBaTHOCTM KanuTana je OJHOC HEeTO kanurana
6aHke 1 yKynHor pusika baHke.

Heto kanutan 6GaHke je 36Mp OCHOBHOr U [OMYHCKOT
kanuTara, ymareH 3a 0nOUTHE CTaBKe 0 kanutana.

YkynHu pusuk GaHke je 306Mp YKyMHOT pu3nka akTuee

6unaHca u BaHOWnaHca GaHke, MOHAEPUCAHOr OMepaTUBHOT
PU3VKa W MOHLEPUCAHOT TRXULLHOT PU3MKA.
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Methodological explanations
BANKING SECTOR
Sources and methods of data collection

Data referring to the banking system were taken over from
the Banking Agency of Republika Srpska. Data referring to the
bank ownership structure were taken over from the Central
Registry of Securities, JSC Banja Luka.

Coverage and comparability of data

Presented data refer to the banking sector and the sector of
microcredit organisations from Republika Srpska. The microcredit
sector includes microcredit companies and microcredit funds.

Definitions

Loan is a certain amount of money a bank puts at a
borrower's disposal for a specified period of time, with or without
a purpose. The borrower must pay the bank contracted interest
rates and repay the received amount of money, in accordance
with the period of time and manner specified in the loan
agreement.

Deposit is a certain amount of money placed in a bank by a
depositor. The bank has the right to use the deposited money and
it is obliged to repay the deposited amount in accordance with
conditions stipulated in the deposit agreement.

HHI concentration index of assets is an index whose value
depends on the share of each bank in the balance sheet assets
of the banking sector. If the HHI value is lower than 1,000, it is
considered that there is no concentration in the market, the value
between 1,000 and 1,800 units is an indicator of a moderate
concentration, while the HHI above 1,800 indicates that there is a
high concentration in the market.

Non-performing loans are loans that, generally, do not
generate income. A loan is non-performing when payments of
interest and/or principal are past due by more than 90 days from
the day of their initial contractual maturity. These loans are
classified into the classification category C, D or E in accordance
with the methodology of the Banking Agency of Republika
Srpska.

Capital adequacy ratio represents the ratio of a bank's net
capital and its total risk.

Bank's net capital represents the sum of core and
supplementary capital, reduced by deductions from capital.

Bank's total risk is the sum of total risks of a bank's balance
sheet assets and off-balance sheet, weighted operating risks and
weighted market risks.
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CEKTOP OCUTYPAIbA
W3Bopu 1 MeTofe NpUKyNIbakba nogaraka

Mopaum cy npeysetn of AreHuuje 3a ocurypatse Penybnuke
Cpricke 1 3acHMBajy Ce Ha pefoBHUM W3BjeLUTajuMa fpyLuTaBa 3a
ocurypate 13 Penybnuke Cpncke W u3BjelwTaja dunujana
JpyliTaBa 3a ocurypare U3 ®epepaunje bocHe n XepLeroBuHe
koje obaBrbajy nocnose ocurypara y Penybnuuym Cpnckoj.

/3Bop nojaTtaka O BNACHULITBY W CTPYKTYpW ApylTaBa 3a
ocurypare 13 Penybnuke Cpncke je LleHTpanHu peructap
XapTuja o4 BpujeqHOCTY.

06yXBaTHOCT M ynopeanBoCT noaaTaka

O6yxsaheHa cy cBa ApyLITBa 3a ocurypare 13 Penybnuke
Cpncke, ka0 W durujane [pywrtasa 3a ocurypakwe U3
®epepauvje bocHe u XeuerosuHe, koje 0baBrbajy nocrose
ocurypatba y Penybnuum Cpnckoj.

Mopjaun fdpywTasa 3a ocurypawe ca CjeguwTem y
Penybrmun  Cpnckoj, y Beau ca obpadyyHatom npemujom
ocuryparba 1 HakHaZioM LUTeTe U3 OcUryparsa, Bofe ce 0fBOjeHO
3a Teputopuje Penybnuke Cpncke u ®epepaumje BocHe u
Xepuerosure og 2010. roguHe.

Dedmnnumje

OpywTBo 3a ocurypawe u3 Peny6nuke Cpncke je
aKLMOHapCKo ApyLITBO ca cjeanuTem y Penybnuum Cpnckoj koje
“Ma 03Bony 3a 0baBrbarbe NOCoBa OCUryparba.

dunujana ppywraBa 3a ocurypawe u3 ®Pepepauuje
BocHe n XepuerosuHe je chunujana apyLiTBa 3a oCUryparwe ca
cieamwrem y ®epnepaumin bocHe n XepuerouHe, Kkoja uma
£o3Bony Aa nyTem cunujane obaBrba NOCNoBe ocurypawa y
Peny6rmum Cpnckoj.

KomnosutHo ApywTBO 3a ocurypawe je ApYWTBO 3a
ocurypatse Koje MMa [03BOMy Aa 06aBrba NOC0BE 1 XUBOTHOT U
HEXMBOTHOT OCUTypatba.

Bpcte ocurypawa cy ytBpheHe Opnykom o BpcTama
ocuryparba (Cn. rnchuk PC 6p. 57/06), koja ce 3acHuBa Ha
KnacudukaLmjy BpcTa ocurypara y EBponckoj yHuju.

O6pauyHata npemuja Apywrasa 3a ocurypare u3
Penybnuke Cpncke obyxsata npemujy kojy cy ApywTsa 3a
ocurypatbe obpavyHana Ha TpxuwTy Penybnuke Cpncke u
®epepauyje BocHe 1 XepuerosuHe.

OGpayyHaTa npemMuja Ha TPXWWTY  OCUryparba
Penybnuke Cpncke obyxsata npemujy kojy cy ApywTsa 3a
ocurypare u3 Penybrvke Cpncke u cunujane apywrasa w3
O®epepauvje BocHe u XepueroBuHe obpadyHana Ha TPXULITY
Penybrvke Cpncke, n yTBphieHa je Ha HauMH Aa je yKynHa
npemuja Kojy cy obpayyHana [JpywTBa 3a Ocurypawe ca
cjeamwrem y Penybruum Cpnckoj, ymarseHa 3a npemujy Kojy cy
Ta gpywTea obpavyHana y denepaunju bocHe u XepLerosuHe
yBehaHa 3a npemujy kojy Cy ApyWTBa 3a oOcMrypate Cca
cieamwrem y Gepepaunju BocHe 1 XepuerosuHe obpadyHana y
Peny6nmum Cpnckoj.

O6payyH MaKpOEKOHOMCKMX MOkasaTerba 3acHOBaH je Ha
0bpauyHaToj npemuj Ha TPXULLTY ocuryparsa Penybrinke Cpricke.
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INSURANCE SECTOR
Sources and methods of data collection

Data were taken over from the Insurance Agency of
Republika Srpska and are based on regular reports of insurance
companies from Republika Srpska and on reports of subsidiaries
of insurance companies from the Federation of Bosnia and
Herzegovina engaged in insurance activities in Republika Srpska.

The source of data on ownership and structure of insurance
companies from Republika Srpska is the Central Registry of
Securities.

Coverage and comparability of data

Al insurance companies from Republika Srpska are
covered, as well subsidiaries of insurance companies from the
Federation of Bosnia and Herzegovina that are engaged in
insurance activities in Republika Srpska.

Data provided by insurance companies with headquarters in
Republika Srpska, referring to calculated insurance premium and
paid damages from insurance, have been recorded separately for
the territories of Republika Srpska and the Federation of Bosnia
and Herzegovina since 2010.

Definitions

Insurance company from Republika Srpska is any joint
stock company with headquarters in Republika Srpska, licensed
to perform insurance activities.

Subsidiary of an insurance company from the
Federation of Bosnia and Herzegovina is a subsidiary of an
insurance company from the Federation of Bosnia and
Herzegovina, licensed to perform insurance activities through its
subsidiary in Republika Srpska.

Composite insurance company is an insurance company
licensed to perform life and non-life insurance activities.

Types of insurance are determined by the Decision on
Types of Insurance (Official Gazette of Republika Srpska, No.
57/06), based on the EU Classification of Types of Insurance.

Calculated premium of insurance companies from
Republika Srpska covers the premium calculated by insurance
companies in the markets of Republika Srpska and the
Federation of Bosnia and Herzegovina.

Calculated premium in the insurance market of
Republika Srpska covers the premium calculated by insurance
companies from Republika Srpska and subsidiaries of insurance
companies from the Federation of Bosnia and Herzegovina in the
maket of Republika Srpska. It is calculated by reducing the total
premium calculated by insurance companies with headquarters in
Republika Srpska by the premium calculated by these companies
in the Federation of Bosnia and Herzegovina and adding to it the
premium calculated in Republika Srpska by insurance companies
with headquarters in the Federation of Bosnia and Herzegovina.

The calculation of macroeconomic indicators is based on the
calculated premium in the insurance market of Republika Srpska.
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WcnnaheHe wTeTe ApywTtaBa 3a ocurypame U3
Penybnuke Cpncke obyxsatajy usHoc HakHapa/obasesa koje cy
OpylWwTBa 33 ocuryparwe ca cjeguwTtem y Peny6nuunm Cpnckoj
ucnnatuna Ha OCHOBY YroBopa O OCUTypaky Ha TPXMLUTY
Peny6rnuke Cpncke u ®epepauuje BocHe n XepuerosuHe.

WcnnaheHe wreTe Ha TPXUWTY ocurypawa Peny6nuke
Cpncke ofyxsaTajy ucnnahenu W3HoC HakHapa/obaBesa Ha
OCHOBY YroBopa O OCUryparby KOju Cy McnmaTvna fpywTsa 3a
ocurypate ca cjeanwrem y Penybnuup Cpnckoj, ymarseH 3a
W3HOC HakHapa/obaBesa koju cy Ta fpywTBa wcnnatina no
OCHOBYy yroBopa 0O ocurypawy Yy ®epepaumjy BocHe u
XepuerosuHe u yBehaHe 3a W3HOC HakHapa/obaBesa Ha OCHOBY
yrosopa O ocurypawy, Koju Cy ApylWTBa 3a Ocurypawe ca
cjeguwTem y ®egepaunjn BocHe u XepueroBuHe ucnnatuna y
Peny6nmum Cpnckoj.

TPXULLUTE KANUTANA
W3Bopu 1 MeToae NpuKynibata noaataka

[Mogaum Kkoju ce OOHOCE HAa EMUTEHTE, M3BPLUEHE emucuje
XapTvja of BPUE[HOCTM, MOCTYMKe Mpey3nmMarba aKLMOHApCKUX
ApylwTaBa,  HETO  BPWjeQHOCT — WMOBMHE  3aTBOPEHWX
WHBECTULMOHNX (HOHAOBA, BPMjEAHOCT NpOMeTa, BpUjE[HOCT
(hUHAHCHICKMX MHCTPYMeHaTa W BpujeHOCT Bep3aHckux MHaekca
npey3seTn cy og Komucuje 3a xapTuje og BpujenHocTv Penybnuke
Cpncke n bamanyuke 6ep3e xapTuja of BpujegHocTh a.a. bamwa
Jlyka. Mopauw koju ce ogHOCe Ha BMACHWULLTBO Haj XapTujama of
BpWjeaHocTM npey3eTn cy oA LlieHtpanHor peructpa xapTuja oA
BpujegHocTH a.a. barba Jlyka.

06yXBaTHOCT M ynopeanBoCT noaaTaka

[MpukasaHm nogaLy ce 0gHOCE CaMo Ha XapTuje 0f BpUjeaHOCTU
koje cy yBpwreHe Ha Oep3y (Hucy oOyxsaheHa 3aTBOpeHa
aKLMOHapcka pyLUTBa UMM akLjama ce He Tpryje Ha 6epan).

OedmHnumje

Xaptuja op BpmjeaHocTn (XOB) je npeHocvBa ucnpasa y
€reKTPOHCKOM  3amuCy, eMMTOBaHa Yy Cepuju Ha OCHOBY Koje
BMacHWLM OCTBapyjy npaBa NpeMa €eMUTEHTY y cknagy ca
3aKOHOM 11 OfLNYKOM O eMUCHjU.

Emucuja xaptwja op BpujemHOCTM je cKyn pagmu koje
eMUTEHT MpeayauMa y CBPXY MpuKynrbara CPeAcTaBa Npofajom
XapTvja Ofi BPUEAHOCTM MPBIM BNIACHULMMA, Y3 06aBe3y [ia CBAKOM
Of HHX MCTyHW 0BaBE3y caapKaHy Y XapTujin O BPUiEOHOCTH.

EMuTeHT je nuue Koje emuTyje xapTuje of BpUjesHoCTH Y by
npuKkynrbaka CpeacTaBa M Koje Mpema BracHAUyMMa xaptuja of
BPMjeHOCTV Ma 0DaBe3e HasHaueHe y XapTuji Of BPUjeaHOCTU.

Bep3aHcku nocpepHuk je Gpokepcko-aMnepcko ApyLITBO
wnun OaHka koja wma pgossony Komucuje 3a xapTuje of
BpujenHocTn Penybnuke Cpncke 3a obaerbawe nocrioBa ca
XapTvjamMa of BpWjeAHOCTW Y Cknagy ca 3aKkOHOM Kojum ce
ypefyje TpvLLTe XapTuja O BPUjEAHOCTY.

Kactoan GaHka je GaHka koja uma possony Komucuje 3a
xapTuje op BpujeaHoctn Penybrinke Cpncke 3a Bofjere payyHa
xapTvja of BPWjeSHOCTM 3@ pauyyH KIWjeHTa W nocTynawa no
Hanory knujeHta u koja obaBrba Apyre nocrose y cknagy ca
3aKOHOM KOjiM ce ypefyje TPXuLLTe xapTija 04 BpUjeaHOCTM.
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Paid damages of insurance companies from Republika
Srpska cover the amount of fees/liabilities paid by insurance
companies with headquarters in Republika Srpska, under
insurance contracts in the markets of Republika Srpska and the
Federation of Bosnia and Herzegovina.

Paid damages in the insurance market of Republika
Srpska cover the amount of fees/liabilities paid under insurance
contracts by insurance companies with headquarters in Republika
Srpska reduced by the amount of fees/liabilities paid under
insurance contracts by these companies in the Federation of
Bosnia and Herzegovina and increased by the amount of
fees/liabilities paid under insurance contracts in Republika Srpska
by insurance companies with headquarters in the Federation of
Bosnia and Herzegovina.

CAPITAL MARKET
Sources and methods of data collection

Data referring to issuers, realised issuance of securities,
takeover procedures of joint-stock companies, net asset value of
closed-end investment funds, value of turnover, value of financial
instruments and value of stock exchange indices were taken over
from the Republika Srpska Securities Commission and from the
Banja Luka Stock Exchange JSC. Data referring to ownership of
securities were taken over from the Central Registry of Securities,
JSC Banja Luka.

Coverage and comparability of data

Presented data refer only to the securities listed on the stock
exchange (close-end joint stock companies whose stocks are not
traded on the stock exchange are not included).

Definitions

Securities are transferable instruments kept as electronic
records, issued in series that grant owners the rights toward the
issuer in accordance with the law and decision on the issue.

Issuance of securities is a set of actions undertaken by an
issuer in order to raise funds by selling securities to the first
owners, with the obligation to fulfill the obligation contained in the
securities towards each of them.

Issuer is a person issuing securities in order to raise funds,
who has to fulfill the obligations towards the owners, which are
specified in the securities.

Stock broker is a broker-dealer company or a bank,
authorised by the Republika Srpska Securities Commission to
conduct transactions related to securities in accordance with the
law governing the securities market.

Custody bank is a bank authorised by the Republika Srpska
Securities Commission to manage securities accounts on behalf
of clients and to act according to client requirements, as well as to
perform other tasks, all in accordance with the law governing the
securities market.

CratucTuukv roguwrak Peny6nuke Cpncke 2015
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KacToaw je pauyH xapTwja op BpujeaHOCTW Koju OTBapa M
Boau kacTozy 6aHka y ume kactoay GaHke, a 3a padyH BnacHuka.

MpumapHO TpXMWTE je TPXUWTE Ha KOjeM Ce emuTyjy
XapTuje 04 BPWjeOHOCTM C LMIbEM NpUKynibakba CpeacTaBa.

CeKkyHOapHO TpXWWTE je TPXWLITE HE KojeM ce Tpryje
€MUTOBaHUM XapTujama of BpUjeaHOCTH.

Akumja je BmacHMYKa xapTwja 0f BpUjeQHOCTH, W3y3eB
XapTuja 04 BPUjeHOCTH Koje eMUTYje MHBECTULIMOHN COOHA.

®oHA je akumja Unn yajen MHBECTULMOHOT (hoHaa.

O6Be3HMUa je [AyropodHa  AykHUYKa  XapTuja  of
BPUjeQHOCTW Koja BMACHUKY Aaje MpaBO Ha HammaTy rmaBHWUE M
kamaTe, OAHOCHO [ApYrX Mpuxoda Yy Cknmafy ca 3akoHoM W
0AYKOM O emMucHju.

KpaTkopouHa xapTuja op BpUjeAHOCTM je AyXHWYKa
XapTuja of BpWjeSHOCTM koja MMa pok focrjeha 4o roguHy AaHa
(Tpe3opcku 3anucu, koMepLmjanHy v GriarajHU4kY 3anucy, u cr.).

BpujeaHocT npomerta je HoBYaHa BPUjEAHOCT 3aKIby4eHUX
nocnosa uspaxeHux y KM.

BpujeaHocT cangupaHor npomeTa je HOBYaHa BpUjeaHOCT
canampaHnx Nocrnoea, 3akrby4eHnx y pefoBHOj TPrOBUHM, ayKuujn
3a makeT akupja (npofaja ApxasHor kanutana), briok nocrosuMa
Ha TPXMLLTY HOBLia/TpXuLLITE KpaTkopouHux XOB, napaxera y KM.

PepoBaH npomeT je NpomeT Koy ce OCTBapyje PEfOBHUM
TproBateM Ha Oep3n. Y penoBaH MPOMET Ce He YKibydyjy brok
rocrioBy, Mpey3uMakba W MpUHyOHa npogaja M aykuuje 3a naket
aKuvja.

Bnok nocao je nocao Benuke BpujenHocTW (Behu of
500 000 KM) koju ce 3akrbyyyje n3mehy aBa nuua 1 npujaerbyje
Gepau.

Mpeysumarbe je nocTynak JenoHoBaka akLmja y 3aKOHCKOM
POKY W MPEHOC TWX aKLmja Ha MOHyAVoLa Ui Nnua Koja C HiM
3ajegHUYKN gjenyjy.

MpuHyaHa npoAaja je nocTynak NpeHoca akumja MarbUHCKIUX
aKuMoHapa Ha MoHyamoLia — OTKYNMoLa y Cknajy ca 3akoHOM Koju
perynuLue oBaj NpeHoc.

TpaHcakumja je nocao kynonpogaje xapTvje og
BpujenHocTv. Kop npeysumarba, OBHOCHO MpWHYAHE npofaje u
oTkynuoua Opoj TpaHcakuvja je Opoj 3aBplieHWx nocTynaka
npeyavMarsa akLMOHapCKIX ApyLUITaBa.

Pe3npeHT je uanuko WM npaBHO nuuUe Koje Mma
npebusanuwTe/cjeauwite Ha Teputopuju Penybnmuke Cpncke.

AyKuumja 3a nakeT akumja je MeTog npogaje nakeTa akuuja
Ha Bepau ayKLmjCKOM METOAOM TproBatba.

HomuHanHa BpujegHOCT je  BpUjedHOCT XxapTuje of
BpujenHOCTW Koja ce Aobuje MHOXereM Opoja W HOMMHamHe
BpWjeHOCTV XapTuje Of BPUjeAHOCTH.

TpxuwHa BpujegHocT (kanuTanusaumja) ce pobuje
MHOXer-eM Bpoja 1 TPXILLHE LujeHe XapTuje 04 BpUjeaHOCTY.

CratucTuuky roguibak Penybnuke Cpncke 2015
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Custody is a securities account opened and managed by a
custodian bank in its name and for the owner's account.

Primary market is a market where securities are being
issued with the aim of raising funds.

Secondary market is a market where securities already
issued are traded.

Stocks are equity securities, except securities issued by an
investment fund.

Funds are stocks or units of investment funds.

Bonds are long-term debt securities that give owners the
right to collection of the principal and interest or other income in
accordance with the law and decision on the issue.

Short-term securities are debt securities with maturity up to
one year (treasury hills, commercial and cashier bills, etc).

Value of turnover is a monetary value of concluded
transactions, denominated in KM.

Value of settled turnover is a monetary value of settled
transactions, executed in regular trading, auction for stocks
package (sale of domestic capital), block transactions and money
market/short-term securities market, denominated in KM.

Regular turnover is turnover realised through the regular
trading on the stock exchange. Regular turnover does not include
block trades, takeovers and squeeze-out, and auction for
package of stocks.

Block trade is a trade of large value (over 500,000 KM) that
is executed bilaterally between two entities and reported to the
stock exchange.

Takeover is a procedure of deposit and transfer of stocks
within the statutory deadline to the bidder or a person acting
jointly with him.

Squeeze-out is a procedure of transfer of the minority
shareholders' stocks to the bidder — acquirer, in accordance with
the law that governs this transfer.

Transaction is a trade with securities. The number of
transactions in takeovers / squeeze-out is the number of
completed takeover / squeeze-out procedures for joint stock
companies.

Resident is a physical or legal entity with residence /
headquarters on the Republika Srpska territory.

An auction for package of stocks is a method of selling
packages of stocks on the stock exchange using the auction method.

Nominal (face) value is a value of securities that is obtained
by multiplying the number with the nominal value of the securities.

Market value (capitalization) is a market value of securities
which is obtained by multiplying the number with the market price
of the securities.
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10 DuHaHCKjcKu cekTop
Financial sector

10.1. YyecHUUM Ha (PMHAHCUjCKOM TPXULITY
Financial market participants

2011 2012 2013 2014
BaHke / Banks 10 10 10 9
MwkpokpeauTHe opraHusauuje / Microcredit organisations 8 8 6 6
JInautr gpywrea / Leasing companies 2 2 2 1
[llpywTBa 3a ocurypatse / Insurance companies 11 11 12 12
EmutenTu / Issuers 864 828 774 746
BepsaHcku nocpegHmum / Stock brokers 13 12 11 9
[pywTBa 3a ynpaerbatbe MHBECTULMOHMM dhoHaoBuMa / Companies 14 14 12 12
for Investment Funds Management
3atBopeHu nHBecTULmoHn doraosu / Closed-end investment funds 14 14 14 14
OTBOpeHI MHBECTULMOHM doHposm / Open-end investment funds 3 2 2 2
Kactogu 6aHke / Custody banks 8 8 7 6

3Bop: AreHuuja 3a 6aHkapcTBo Penybnuke Cpncke, AreHuuja 3a ocurypatbe Peny6nmke Cpncke v Komucuja 3a xapTuje oa BpujeaHoctn Peny6ninke Cpnicke
Source: Banking Agency of Republika Srpska, Insurance Agency of Republika Srpska and Republika Srpska Securities Commission

10.2. CTpyKTypa aKTMBe (PUHAHCHJCKOT CeKTopa
Structure of financial sector assets
xurb. KM / thous. KM

Component ofthe nandlsecor inancl ety 2010 2011 2012 2013 2014

YKYMHO / TOTAL 6278 993 6628 072 7077830 7480594 7539 284
BaHke / Banks 5375807 5761550 6235439 6 618 600 6656 361
MukpokpeauTHe opranusatuje / Microcredit organisations 278 157 249 427 181 016 193 665 194 448
JInauHr gpywrea / Leasing companies 2853 5200 21700 19 200 13282
[pywrea 3a ocuryparse / Insurance companies 245 160 254 421 294 834 320900 353 544
VHBecTUUMOHM choHaosm / Investment funds 377016 354 179 344 560 328414 321 649

Crpyktypa / Structure
%

YKYMHO / TOTAL 100,0 100,0 100,0 100,0 100,0
Batke / Banks 85,6 87,0 88,1 88,5 88,2
MwkpokpeauTHe opraHusauuje / Microcredit organizations 4.4 3,7 25 2,6 2,6
Jinutr gpywrea / Leasing companies 01 01 03 02 02
[pywrsa 3a ocurypatse / Insurance companies 3,9 3,9 4,2 43 4,7
ViHBecTUUMoHM dhoHaosm / Investment funds 6,0 53 4,9 4,4 4,3

/3Bop: AreHuuja 3a 6aHkapcTBo Penybnuke Cpncke, AreHumja 3a ocurypate Penybnuke Cpncke n Komucuja 3a xapTuje og BpujeaHoctn Penybnmke Cpncke
Source: Banking Agency of Republika Srpska, Insurance Agency of Republika Srpska and Republika Srpska Securities Commission
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DuHaHCKjcKu cekTop 1 O
Financial sector

10.3. OcHOBHM Noka3aTesbu NocnoBawba baHaka — cTawe 31. geuembéap

Basic indicators of banking — as on 31st December
xurb. KM / thous. KM

‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014

Onww nogauy / General data

Bpoj 6aHaka / Number of banks 10 10 10 10 9
Bpoj 3aanocnexnx / Number of employees 2933 2993 3206 3306 3213
Bpoj opranusavmonnx aujenosa / Number of organizational divisions 355 360 367 387 328
Bpoj 6aHkomara / Number of ATMs 247 278 299 339 344
HHI nHaekc koHueHTpauwje (aktuea) / HHI concentration index (assets) 1563 1608 1560 1498 1601
YKkynHa kpeauTHa 3agyxeHocT rpafaHa kof 6aHaka 13 PC v dunujana ns ®buX / 1407 1501 1532 1682 1789
Total citizens’ credit indebtedness to banks in RS and subsidiaries in the FBiH
Bunarc crama / Balance sheet
BunatcHa aktuea / Balance sheet assets 5722 369 6042 076 6580 159 7073621 7089 604
Ykynhu kpegutu / Total loans 3953979 4149 404 4546 964 4 875 622 4732888
KpeawTu npuspeaw / Corporate loans 1986 592 2037710 2218313 2314 688 2012 161
Kpeawtu rpafanuma / Personal loans 1580791 1643722 1680 866 1805 405 1914817
Kpeaut Bnagu v BnaguHum unctutyumjama / Loans to the Government and 309 761 437 451 600 542 675378 765 563
governmental institutions
Ocrano / Other 76 835 30521 47243 80 151 40 347
YkynHu 6unanchm kanutan / Total balance sheet equity 604 175 778 299 793 921 856 314 853 760
YkynHu aenosuti / Total deposits 3778035 4009 169 4358818 4637 044 4763 069
[enoauti npuspege / Corporate deposits 770978 797 968 919 589 988 397 1039 447
[enoautn rpahana / Personal deposits 1478977 1689 536 1931 965 2216513 2380729
[enoauTin BnagnHux uHctuTyumja / Government deposits 574 385 499 308 424 858 444 836 449 618
[enoauTn 6anaka / Bank deposits 687 647 712 281 770528 622 540 524309
Ocrarno / Other 266 048 310076 311878 364 758 368 966
Y3eTu kpeautn / Loans taken out 717 050 770410 858 317 894 986 797 423
BunancHa aktusa/BAM (%)Y / Balance sheet assets/GDP (%)Y 68,8 69,6 76,6 80,7 80,3
YkynHu kpeautu/BATN (%)Y / Total loans/GDP (%)Y 475 478 53,0 55,6 53,6
YkynHu geno3ut/BON (%)Y / Total deposits/GDP (%)Y 454 46,2 50,8 52,9 54,0

Mpodpurabuntoct / Profitability

Heto gobut / Net profit -21314 58 307 15633 -35891 28125
POA (nospar Ha aktuBy) / ROA (return on assets) -0,40 1,05 0,26 -0,56 0,42
POE (nospar Ha kanutan) / ROE (return on equity) -3,89 8,20 2,02 -4,35 3,39
Heto kamathu npuxog / Net interest income 184 530 202 063 220377 210 764 202 754
HeTo kamaTHu npuxog/npocjeyHa Heto aktuea / Net interest income/average net 3,44 3,63 3,69 3,29 3,01
assets

CIR (onepatueHm TpoLukosu/onepatusHy npuxof) (%) / CIR (operating 60,85 64,54 64,54 71,59 66,91

expenses/operating income)

Keanutet aktuse / Assets quality

HeksanutetHn kpegutulykynHu kpeautn / Non-performing loans/total loans 17,14 11,46 14,12 16,23 14,35

HekBanutetHn kpeguty rpahanalykyntu kpeautun / Non-performing personal 10,40 11,72 13,07 12,97 11,65
loans/total loans

HekBanuTeTHn kpeanTv npaBHUX nuLalykynkm kpeguti / Non-performing loans to 21,62 11,29 14,73 18,15 16,19
legal entities/total loans

ApeksaTHocT kanuTana / Capital adequacy

Crona apeksatHocTy kanuTana (%) / Capital adequacy ratio (%) 16,7 18,1 16,2 174 16,9

1) W3sop nopatka 3a BAM je Peny6nuuku 3aBog 3a cTatuctuky Penybnuke Cpnicke. 3a 2014. roauHy, kopuwwhety npeTxoaHu nogauy 3a BAM.
The source of data on GDP is the Republika Srpska Institute of Statistics. For 2014, preliminary data on GDP were used.

113Bop: AreHuwja 3a 6aHkapcTBo Penybnuke Cpncke
Source: Banking Agency of Republika Srpska
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10 DuHaHCKjcKu cekTop
Financial sector

10.4. OCHOBHM NoKa3aTesby NOCNoBaba MUKPOKPeAUTHUX opraHu3aumja — ctamwe 31. geuembap
Basic indicators of microcredit organizations’ business operations — as on 31st December
xurb. KM / thous. KM

2010 2011 2012 2013 2014

OnwTy nopaum / General data

Bpoj MukpokpeanTHux opranusauyja (MKO) / Number of microcredit organisations 7 8 8 6 6
(MCO)

Bpoj 3anocnennx / Number of employees 380 341 273 297 305
Bpoj opranmsaumonnx gujenosa / Number of organisational divisions 40 101 90 73 74
YkynHa kpeauTHa 3agyxeHoct rpahatqa kog MKO u3 PC u dunujana ns ®buX / 212 179 148 161 161

Total citizens' credit indebtedness to MCOs in RS and subsidiaries in the FBiH

BunaHc cTawa / Balance sheet

BunaHcHa aktusa / Balance sheet assets 280 047 249 427 181016 193 665 194 448
YkynHu kpeauTin / Total loans 229 026 188 733 141 358 153 327 153 892
KpeawTu npuspeaw / Corporate loans 15 685 11242 6332 4654 2504
KpeawTu rpafianmma / Personal loans 213341 177 491 135026 148 673 151 388
Ykynhu kanutan / Total capital 59 759 57373 61018 66 068 69 427
Y3eTu kpeauTy / Loans taken out 196 992 173 855 110 294 119 015 114 741

MpodourabunHoct / Profitability

®uHaHcujcku pesyntat / Financial result 1467 2485 4415 4797 3462
Heto kamaThu npuxog / Net interest income 45715 37991 25725 25 659 25 863

Keanutet aktuse /Assets quality

HexsanuteThu kpeautu/ykynHu kpeauTu / Non-performing loans/total loans 5,24 513 3,01 1,71 2,00

3Bop: AreHuuja 3a 6aHkapcTBo Penybnuke Cpncke
Source: Banking Agency of Republika Srpska

10.5. CTpykTypa aKumoHapckor kanutana 6aHaka — ctawe 31. geuembap

Structure of shareholders’ capital of banks — as on 31t December
xub. KM/ thous. KM

éﬁi‘fﬁﬁ;‘é‘;ﬁ!“ﬁ;ﬁ[ﬁ” 2010 2011 2012 2013 2014
YKYMHO / TOTAL 546 366 537 740 537 740 625 454 584 944
[pxashu kanutan / Domestic capital 12 202 12 202 11 001 46 001 40 001
MpwBaTHW kanuTan / Private capital 533 646 524 988 526 213 578 955 544 454
CrpaHv kanutan / Foreign capital 447902 435044 438774 474 421 454191
[omahu kanutan / Domestic capital 85744 89 944 87 439 104 534 90 263
3anpyxHu kanutan / Cooperative capital 518 550 526 498 489

113Bop: AreHuwja 3a 6aHkapcTBo Penybnuke Cpncke
Source: Banking Agency of Republika Srpska
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DuHaHCKjcKu cekTop 1 O
Financial sector

10.6. KpeanTun GaHkapckor cektopa — cTawe 31. geuembap

Banking sector loans — as on 31st December
xurb. KM / thous. KM

2010 2011 2012 2013 2014

YKYMHO / TOTAL 3953979 4149404 4546964 4875622 4732888

Kpeaut npagHum nuumma no noapyyjuma KA / Loans to legal entities by section of Classification of activities

YKYMHO / TOTAL 2373188 2505682 2866098 3070217 2818071
Morbonpuepeaa, WwymapcTeo v pubonos (A) / Agriculture, forestry and fishing (A) 106 526 86 231 119971 115014 117 767
Bafetbe pyna v kameHa; Mpepafusadka uHAycTpuja; Mponssoara 1 cHabanjesarbe 722 684 697 564 722908 784 883 702 822

€MNeKTPUYHOM eHeprijom, racom, napom v knumatuaauuja; CHabaujesarbe Bogom;
KaHanuaauwja, ynpaerbat-e 0TnafioM 1 AjenaTHOCTY CaHauuje (pemeanjaLmje) X1BoTHe
cpenure (B, C, D, E) / Mining and quarrying; Manufacturing; Electricity, gas, steam and
air-conditioning supply; Water supply; sewerage, waste management and remediation
activities (B, C, D, E)

I'pafeBuHapcTo (F) / Construction (F) 166 050 190 419 195 091 255 495 209 489
TproBuHa Ha BENMKO W Ha Mano; nonpaeka MOTOPHIX BO3WNa v MoTouukana (G) / 654 335 660 070 741907 749 088 624 780
Wholesale and retail trade; repair of motor vehicles and motorcycles (G)

Caobpahaj u cknaguwretse (H) / Transportation and storage (H) 71223 82715 103 209 103728 76 526
[ljenaTHocTH Npyxatba cMjeLuTaja, npunpeme v Nocnyxmeaka xpaHe; XoTennjepcTso 1 62 545 44 940 43721 56 361 45582
yroctuterscteo (1) / Accommodation and food service activities (1)

®uHaHcujcke ajenaTHoCTH v ajenaTtHocTy ocurypatba (K) / Financial and insurance 29537 54 364 57973 54 534 42988
activities (K)

lMocnoare HekpeTHMHaMa (L) / Real estate activities (L) 179 212 199 331 187 617 180 906 138104
JaBHa ynpaBa 1 ogbpaHa; o6aBeaHo coumjanHo ocurypare (O) / Public administration 309 872 443 035 600 542 675 378 765 563
and defence; compulsory social security (O)

Ocrane gjenatHocT / Other activities 71204 47013 93 159 94 830 94 450

KpeauTtu rpafanuma / Personal loans

YKYMHO / TOTAL 1580791 1643722 1680866 1805 405 1914817
3a onwTy notpoLlwkby / General-purpose consumption loans 968362 1005016 1023995 1138283 1257672
3a crambere notpebe / Housing loans 476 293 505 051 521 550 527921 524 603
3a obaBrbarbe gjenatHocTy / Loans for economic activities 136 136 133 655 135 321 139 201 132 542

3Bop: AreHuuja 3a 6aHkapcTBo Penybnuke Cpncke
Source: Banking Agency of Republika Srpska
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10.7. KpeauTn cektopa MUKpOKpeAUTHUX OpraHu3aumja — ctawe 31. geuemodap

Microcredit sector loans — as on 31st December
xurb. KM / thous. KM

2010 2011 2012 2013 2014

YKYMHO / TOTAL 229 026 188 733 141 358 153 327 153 892

Kpeaut npaeHum nuumma no noapyyjuma KA / Loans to legal entities by section of Classification of activities

YKYMHO / TOTAL 15 685 11242 6332 4654 2504
Morbonpuspeaa, WwymapcTeo v pubonos (A) / Agriculture, forestry and fishing (A) 583 465 298 214 122
Bafetbe pyna v kameHa; Mpepahusadka uHAycTpuja; Mponssoara 1 cHabanjesarbe 4973 3555 1931 1570 763

€NEKTPUYHOM eHeprijoM, racom, Napom W knumatusauuja; CHabamjeBarbe BOAOM;
KaHanuaauvja, ynpaerbare 0TnajoM 1 AjenaTHoCTH caHauyje (pemenvjaLpje) XuBoTHe
cpeauHe (B, C, D, E) / Mining and quarrying; Manufacturing; Electricity, gas, steam and
air-conditioning supply; Water supply; sewerage, waste management and remediation
activities (B, C, D, E)

YenyxHe AjenatHoctn (G45, G46, H, 1, J, K, L, M, N, P, Q, R, S)V/ Service activities 4684 3709 2344 1742 771
(G45,G46, H,1,J, K, L,M,N, P, Q, R, S)V

TproBuHa Ha Mano (G47)? / Retail trade (G47)? 5319 3494 1741 1128 848
Ocrane gjenatHocT / Other activities 126 19 18 0 0

Kpeautu rpahanuma / Personal loans

YKYMHO / TOTAL 213 341 177 491 135 026 148 673 151 388

3a obaBrbatbe fjenatHocTi (no nogpyyjuma KI) / For economic activities (by section of
Classification of activities)

lMorbonpuspena, WwymapcTso v pubonos (A) /Agriculture, forestry and fishing (A) 74 868 63 041 47838 57 050 64 838

Bahetse pyaa v kameHa; lMpepafusadka nHoyctpuja; Mponssoatbsa 1 cHabanjeate 14 286 11 066 7219 5499 3407
€neKTPUYHOM EHEpriMjoM, racoM, napom 1 knumatusaumja; CHabamjeBarse BOJOM;
kaHanu3aumja, ynpaerbatbe 0TNagoM U fijenaTtHoCT caHaumje (pemeamjaupie)
xuBoTHe cpeaute (B, C, D, E) / Mining and quarrying; Manufacturing; Electricity, gas,
steam and air-conditioning supply; Water supply; sewerage, waste management and
remediation activities (B, C, D, E)

YenyxHe pjenatHoctn (G45, G46, H, 1, J, K, L, M, N, P, Q, R, S)V/ Service activities 37023 28 745 17281 15930 12 891

(G45,G46,H,1,J,K, L, M,N, P, Q,R, S)V

TprosuHa Ha Mano (G47)?/ Retail trade (G47)? 24399 18 347 9574 7863 6 152
3a crambere notpebe / Housing loans 1277 1341 1408 1305 1309
Ocrano / Other 61 488 54 951 51 706 61 026 62 791

1) O6yxsaheHa cy crbeaeha noapyyja u obnactv K BuX 2010: obnact 45 - TprosuHa Ha BENMKO U Ha Mano MOTOPHWM BO3WUMMMA W MOTOLMKNWUMA; nonpaeka
MOTOPHUX BO3WNa W MoToumkana u obnact 46 - TprouHa Ha BEnMKO, OCUM TProBMHE MOTOPHUM BO3UNMMA M MoTouMknuMma Te nogpydja Caobpahaj u
cknapuwrete (H); djenatHocTv npyxarba cMjeluTaja, npunpeme v NOCyxXuBatba XpaHe; XoTenujepcTso 1 yrocTuterseTso (1); MHdopmaumje n komyHukaupje
(J); PuHaHcujcke pjenaTHocTM W AjenaTHocTu ocurypara (K); MocnoBare HekpeTHuHama (L); CTpyuHe, HayyHe W TexHuuke pgjenatHoctit (M);
AnmuHucTpaTuBHe u nomohHe ycnyxHe gjenatrocTut (N); Obpasosarbe (P); [ljenaTHocTi 3apaBCTBeHe 3alwTiTe U counjantor paaa (Q); YmjeTHocT, 3abasa
pekpeauyja (R); Octane ycnyxHe fjenarHoctu (S)

Including the following sections and divisions of the KD BiH 2010: division 45 — Wholesale and retail trade and repair of motor vehicles and motorcycles and
division 46 — Wholesale trade, except of motor vehicles and motorcycles, and sections Transportation and storage (H); Accommodation and food service
activities (I); Information and communication (J); Financial and insurance activities (K); Real estate activities (L); Professional, scientific and technical activities
(M); Administrative and support service activities (N); Education (P); Human health and social work activities (Q); Arts, entertainment and recreation (R); Other
service activities (S)

)

TproBuHa Ha mMaro, OCiM TProBUHE MOTOPHM BO3UNUMA W MoTOLMKNUMA (G47)
Retail trade, except of motor vehicles and motorcycles (G47)

3Bop: AreHuuja 3a 6aHkapcTBo Penybnuke Cpncke
Source: Banking Agency of Republika Srpska
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10.8. ®duHaHcuKjcKu NoKa3aTesby ApyLITaBa 3a OCUTyparbe
Financial indicators of insurance companies

DuHaHCKjcKu cekTop 1 O
Financial sector

KM

[MocnosHa akTiBa YKynHu kanutan Hero pesyntat

Business assets Total capital Net result
2007 190 975 542 83 768 425 7734877
2008 211931329 94 528 850 -1800 994
2009 222 968 557 87942 182 5492 132
2010 245 160 309 104 657 997 13797076
2011 254 420 909 98 825 215 11 266 464
2012 294 833933 118 763 654 17706 473
2013 320 900 307 126 676 623 13722 177
2014 353543 711 101 368 771 -4 391 985

113Bop: AreHuuja 3a ocuryparbe Penybninke Cpncke
Source: Insurance Agency of Republika Srpska

10.9. MakpoekoHOMCKM NoKa3aTerbi 3a TPXULITE OCUTypakba
Macroeconomic indicators for the insurance market

KM

Mpemuja/bpoj cTaHoBHUKA
Premium/number of citizens

Mpemuja/BAN (%)

Premium/GDP (%)

YKusoTtHolykynHa npemuja (%)
Life/total premium (%)

2007
2008
2009
2010
2011
2012
2013
2014

731
81,6
83,6
91,6
99,4
107,1
112,0
120,0

14
14
15
17
16
18
18
21

47
6,0
6,6
8,9
11,1
118
14,6
158

113Bop: AreHuuja 3a ocuryparse Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska

10.10. ApywTBa 3a ocurypatbe u3 Penybnuke Cpncke — BnacHW4Ka CTPyKTypa

Insurance companies from Republika Srpska — ownership structure

HexwBoTHa ocurypatba KomnoauTHa (HEXMBOTHA 1 XMBOTHA)
Non-life insurance Composite (non-life and life)
YiynHo fomahe CTpaHo fomahe cTpaHo
Total BACHULUTBO BACHULUTBO BACHULUTBO BNACHWLUTBO
domestic foreign domestic foreign
ownership ownership ownership ownership
2007 11 8 2 1
2008 11 7 1 3
2009 11 7 1 3
2010 11 7 1 3
2011 11 7 1 3
2012 11 7 1 3
2013 12 8 1 3
2014 12 8 1 3

113Bop: AreHuuja 3a ocuryparbe Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska
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10.11. ObpayyHaTa npemuja ApywTaBsa 3a ocurypate u3 Peny6nuke Cpncke
Calculated premium of insurance companies from Republika Srpska

KM
2007 2008 2009 2010 2011 2012 2013 2014
YKYMHO / TOTAL 105183 688 117361512 119980355 122608 072 131337488 139682 281 140199 616 155 752 848
HexuBoTHa ocurypatba / Non-life insurance
YKYMHO / TOTAL 100 246 340 110368209 112050611 113694 945 121049 122 128 124 383 127 128 608 140 547 520
3npaBcTBeHo ocurypatbe / Health insurance 515121 673 958 662 685 956 936 844 208 809 825 902476 1057034
Ocurypatbe Basgyxonnosa / Aviation insurance 3335 10 802 9817 3520 2552
Ocurypatbe Bo3una Koja ce kpehy no KonHy ocim 6639214 8529679 8159199 8648264 9329989 9816082 9531550 10090637
LmHckux Boauna / Insurance of land vehicles
except railway vehicles
Ocurypatbe Bo3una Koja ce kpehy no wuHama / 353 7453
Insurance of railway vehicles
Ocurypatbe rapaHupja / Guarantee insurance 750 880
Ocurypatbe MMOBMHE Of NOXapa 1 NPUPOAHKNX 4742625 5771319 5686560 5496520 5786226 5920728 6187734 7206001
cuna / Property insurance against fire and natural
forces
Ocurypatbe kpeguta / Loan protection insurance 9194 239073 5889 2877 2971 3420 1620 21540
Ocurypatbe Hearoae / Accident insurance 6169538 7287487 6889835 6992017 7899427 8259311 8904151 9797621
Ocurypatbe of rpahaHcke 0AroBOPHOCTY 3a 3935 3348 4994 24 841 35018 40220 7669 5596
Baagyxonnose / Civil liability insurance of aircrafts
Ocurypatbe 04 OArOBOPHOCTH 3a MOTOPHa Boauna | 78 069 033 82 697 958 85529243 84611974 89149366 90550619 92454100 99632 267
| Motor vehicle liability insurance
Ocurypatbe op oniuTe rpafjaHcke OAroBOPHOCTY / 130 103 195 988 216 132 292 276 592 279 671888 944 257 1122220
General civil liability insurance
Ocurypatbe 0f onLiTe OAroBOpHOCTY 3a bpoaose / 5579 4738 5425 5106 5031
General liability insurance for ships
Ocurypatbe of, pasnnunTIX UHaHCHCKUX 1258 19 768 53008 41698 46 385 51184 62 892 444 876
rybutaka / Insurance against various financial
losses
Ocurypatbe oCTanux LTeTa Ha MMOBUHN | 3605970 4581902 4399566 6261799 6969933 11610800 7112393 10300674
Insurance against other damage to property
Ocurypatbe nnosuna / Marine insurance 624 2658 1635 2186 8623 38932 48 617 14 855
Ocurypatbe nomohn / Assistance insurance 2970 11160 3360 840 390 313 1508 5365
Ocurypatbe pobe y npesosy / Goods in transit 353420 353912 438 155 349 682 368 017 335819 961 015 840 371
insurance
Ocurypatbe TpoLukoBa npasHe 3awTute / Legal
expenses insurance
JKuBotHa ocurypatba / Life insurance

YKYMHO / TOTAL 4937348 6993303 7929744 8913127 10288365 11557899 13071008 15205327
JKuBoTHo ocurypatse / Life insurance 4503775 6388019 7242172 8141562 9408529 10574800 11951359 13955423
[onatHa ocurypatba y3 ocurypatbe xmsota / 433573 605 284 687 571 771564 879 837 982275 1115799 1243001
Additional insurance with life insurance
[pyre BpcTe %WBOTHUX ocuryparba / Other types
of life-insurance
Pente / Annuities 823 3850 6904
174 CratucTnky roanwksax Peny6nuke Cpncke 2015
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10.11. ObpauyHata npemuja ApywTaBa 3a ocurypare u3 Peny6nuke Cpncke
Calculated premium of insurance companies from Republika Srpska

(HactaBak/continued)
‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014
CrpykTypa / Structure
%
YKYMHO / TOTAL ‘ 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0
HexwBoTHa ocurypatba / Non-life insurance
YKYMNHO / TOTAL 95,3 94,0 93,4 92,7 92,2 91,7 90,7 90,2
3apaBcTBEHO ocurypatse / Health insurance 0,5 0,6 0,6 0,8 0,6 0,6 0,6 0,7
Ocurypatbe Basgyxonnosa / Aviation insurance 0,0 - - - 0,0 0,0 0,0 0,0
Ocurypatbe Boauna koja ce kpehy no KonHy ocum 6,3 73 6,8 71 71 7,0 6,8 6,5

LnHekux Bo3una / Insurance of land vehicles
except railway vehicles

Ocurypatbe Boauna Koja ce kpehy no wuHama / - - 0,0 0,0

Insurance of railway vehicles

Ocurypatbe rapaHupja / Guarantee insurance - - - - 0,0 - - 0,0
Ocurypatbe UIMOBIMHE 0 NoXapa W NpUpoaHNX 45 49 47 45 4,4 4,2 4,4 4,6
cuna / Property insurance against fire and natural

forces

Ocurypatbe kpeauta / Loan protection insurance 0,0 0,2 0,0 0,0 0,0 0,0 0,0 0,0
Ocurypatbe Hesroge / Accident insurance 59 6,2 57 57 6,0 59 6,4 6,3
Ocurypatbe of rpafjaHcke OArOBOPHOCTH 3a 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Basgyxonnose / Civil liability insurance of aircrafts

Ocurypatbe 0 0irOBOPHOCTY 32 MOTOPHA BO3Una 74,2 70,5 71,3 69,0 67,9 64,8 65,9 64,0
|/ Motor vehicle liability insurance

Ocurypatbe of onLTe rpafjaHcke 0froBopHOCTY / 01 0,2 0,2 0,2 0,5 0,5 0,7 0,7
General civil liability insurance

Ocurypatbe of onLuTe 0ArOBOpHOCTH 3a Gpoaose / - - - 0,0 0,0 0,0 0,0 0,0
General liability insurance for ships

Ocurypatbe 04 pasnnumnTUX PUHAHCH]CKUX 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,3
rybutaka / Insurance against various financial

losses

Ocurypatbe ocTanux WreTa Ha UMOBUHY / 34 39 37 51 53 83 51 6,6
Insurance against other damage to property

Ocurypatbe nnosuna / Marine insurance 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Ocurypatbe nomohn / Assistance insurance 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Ocurypatbe pobe y npeBody / Goods in transit 03 03 04 03 03 02 0,7 05
insurance

Ocurypatbe TpoLLkoBa npasHe 3aLwTute / Legal
expenses insurance

JKusotHa ocuryparwa / Life insurance

YKYMHO / TOTAL 47 6,0 6,6 73 78 8,3 93 9,8
)KuBoTHo ocurypatse / Life insurance 43 54 6,0 6,6 7.2 7,6 8,5 9,0
[JlopaTHa ocuryparba y3 ocurypatse xvBota / 04 0,5 0,6 0,6 0,7 0,7 08 08

Additional insurance with life insurance

[lpyre BpcTe X1BOTHUX ocurypatba / Other types
of life-insurance

Pente / Annuities - - - - - 0,0 0,0 0,0

113Bop: AreHuuja 3a ocuryparbe Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska
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10.12. ObpayyHaTa npemuja Ha TPXMLITY ocuryparba Peny6nuke Cpncke
Calculated premium at the insurance market of Republika Srpska

KM
ywn?eﬁsgﬁ:ﬁ:aéiggé?ma Y [pywrsa 3a ocuryparse 13 Penybnuke Cpncke ®unujane apywrasa n3 PbuX
Total calculated premium in Republika Srpska Insurance companies from Republika Srpska Subsidiaries of companies from the FBiH
HeXVBOTHA HEXWBOTHa HEXWBOTHa
YKyNHO ocuryparba HUBOTHA YKyNHO ocuryparba HUBOTHA YKyNHO ocurypama HUBOTHA
total non-life L) total non-life CHIELE total non-life L)
. life insurance . life insurance ’ life insurance
insurance insurance insurance
2010 134988 132 122 787 621 12 200 512 116393053 107 817 217 8575 836 18 595 079 14 970 404 3624 676
2011 142178503 126 401 882 15776 621 119969373 109693056 10276 316 22209 130 16 708 825 5500 305
2012 153097896 134994400 18103496 125978746 114445939 11532807 27119 149 20 548 461 6570 689
2013 | 158998841 135762915 23235927 126355102 113484913 12870189 32643740 22278002 10365738
2014 171123293 144101451 27021 842 135141740 120270533 14871207 35981553 23830918 12 150 635
113Bop: AreHuuja 3a ocuryparbe Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska
10.13. UcnnaheHe wTeTe ApywTaBa 3a ocurypate u3 Penybnuke Cpncke
Paid damages of insurance companies from Republika Srpska
KM
2007 2008 2009 2010 2011 2012 2013 2014
YKYMHO / TOTAL 30874884 40643744 40371074 42383170 41450815 42596797 46708539 73273441
HexuBoTHa ocurypata / Non-life insurance
YKYMHO / TOTAL 30381679 40136509 39408239 40881155 39730592 40337037 44190824 69 010458
3ppaBcTBeHo ocurypatbe / Health insurance 66 566 81845 90 297 179 118 224182 446 642 428 340 472 304
Ocurypatbe Basgyxonnosa / Aviation insurance
Ocurypatbe Boauna koja ce kpehy no KonHy ocum 3016470 4497325 4986030 6384814 7256668 6931165 7116013 7955121
LmHcknx Boauna / Insurance of land vehicles
except railway vehicles
Ocurypatbe Bo3una Koja ce kpehy no wuHama /
Insurance of railway vehicles
Ocurypatbe rapaHupja / Guarantee insurance
Ocurypatbe MMOBMHE Of NOXapa 1 NPUPOAHKUX 488 039 789 490 482745 1549236 731576 806477 1145765 3531593
cuna / Property insurance against fire and natural
forces
Ocurypatbe kpeguTa / Loan protection insurance 5588 6008
Ocurypatbe Hearoge / Accident insurance 2801858 4137010 3491084 3218038 3593996 3889665 4564343 4794720
Ocurypatbe of rpahaHcke 0AroBOpHOCTY 3a 40934 425766
Basgyxonnose / Civil liability insurance of aircrafts
Ocurypatbe 0 0ArOBOPHOCTH 3a MOTOPHa Boauna | 23 047 583 28955433 28760918 27769211 25682536 26616635 29031145 27228604
| Motor vehicle liability insurance
Ocurypatbe op oniuTe rpafjaHcke OAroBOPHOCTY / 5939 8963 10 563 12218 9744 21 866 52 880 74 882
General civil liability insurance
Ocurypatbe of onLiTe 0ArOBOpHOCTH 3a Gpoaose / 111708
General liability insurance for ships
Ocurypatbe 0f pasnuunTUX UHaHCHCKNX
rybutaka / Insurance against various financial
losses
Ocurypatbe ocTanux WTeTa Ha UMOBUHY / 783227 1212755 1551757 1749896 2201356 1488011 1771120 24922503
Insurance against other damage to property
Ocurypatbe nnosuna / Marine insurance 54773 49 416
Ocurypatbe nomohu / Assistance insurance 428 1780
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10.13. UcnnaheHe wTeTe ApywTaBa 3a ocurypate u3 Penybnuke Cpncke
Paid damages of insurance companies from Republika Srpska
(HactaBak/continued) KM

2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014

Ocurypatbe pobe y npeBody / Goods in transit 19 355 27922 34844 13037 24526 81803 31374 28950
insurance

Ocurypatbe TpoLukoBa npasHe 3awTute / Legal
expenses insurance

JKuBotHa ocurypatba / Life insurance

YKYMHO / TOTAL 493 204 507 235 962836 1507014 1720223 2259760 2517714 4262983
JKuBoTHo ocurypatse / Life insurance 381819 381580 680625 1078006 1362375 1755630 2044657 3639197
[JlopaTHa ocuryparba y3 ocurypatse xusota / 111 385 125 655 247211 5545 339 108 504 129 473 057 623 786

Additional insurance with life insurance

[pyre BpcTe XMBOTHUX ocurypatba / Other types - - - 368 649
of life-insurance

Pente / Annuities - - 35000 54 814 18 740

3Bop: AreHuuja 3a ocuryparse Peny6ninke Cpnicke
Source: Insurance Agency of Republika Srpska

10.14. UcnnaheHe wTeTe Ha TPXUWTY ocurypawa Peny6nuke Cpncke
Paid damages in the insurance market of Republika Srpska

KM
Yyl L urrete y [pywrsa 3a ocurypare 13 Penybnuke Cpncke Sunujane apywrasa n3 Pbux
Penybnuum Cpnckoj ) . Bt ; .
) ; . Insurance companies from Republika Srpska Subsidiaries of companies from the FBiH
Total paid damages in Republika Srpska
HeXVBOTHA e HEXWBOTHa . HEXWBOTHa e
YKyMHO ocuryparba oCUYDaka YKyMHO ocuryparba oCMVDaLE YKyMHO ocurypamwa oCUYDaka
o] IEIAIE life irzrjrance e LILLE life ir?slﬁrance o] LG life irzrjrance
insurance insurance insurance
2010 44 328 268 42622 753 1705515 41500 639 40 048 439 1452 200 2827629 2574314 253315
2011 43096 173 41120 488 1975 684 38608 247 36 906 764 1701483 4487 926 4213724 274 201
2012 44 392 335 41695 464 2696 871 38921182 36 661 422 2259760 5471153 5034 042 437111
2013 47917 561 44 868 126 3049 435 41803 318 39 287 604 2515714 6114 243 5580 522 533721
2014 64 894 030 59 607 087 5286 943 56 054 030 51819 251 4234779 8 840 000 7787 836 1052 164

113Bop: AreHuuja 3a ocuryparbe Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska
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10.15. AKTyenHu KpeguTHu pejTuHr BocHe n Xepuerosuxe
Sovereign credit rating of Bosnia and Herzegovina

Onwuc / Description Moody's Investors Service Standard & Poor's
PeituHr | Ratin B3/ cTabunHu usrneau B / cTabunnm usrnegm
d 9 B3/stable outlook Blstable outlook

[Jlatym / Date 10.07.2012. 19.09.2014.
AkTuBHOCT / Activit [MoTBpheH pejTuHr / narnen nammjerbeH [MoTBpREH pejTuHr
y Rating affirmed/outlook revised Rating affirmed

3op: Kommcuja 3a xapTuje on BpujesHocTi Penybnnke Cpncke
Source: Republika Srpska Securities Commission

10.16. O6um emucmja xapTuja of BpMjeAHOCTH NO BpcTama
Issuance of securities by type

Emucuje npuBaTtHOM NoHyAoM
Emucuje jaBHoM noHyaom (3aTBOpEHE, HejaBHe NOHYAE)
Issuance through public offering Issuance through private offering
(closed, non-public offering)

6poj 0bum (KM) 6poj 06um (KM)

number volume (KM) number volume (KM)

YKYMNHO 94 559 253 900 97 547 468 155

TOTAL

2001 2 6 500 000 1 2500 000
2002 6Y 18 393 000 7 14 938 000
2003 5 11 600 000 10 34058 000
2004 2 30 200 000 7 13190 786
2005 3 11750 000 7 44 865 790
2006 3 22 590 500 13 111 069 855
2007 2 17551 700 1 20 671 000
2008 10 71818 232 13 53374434
2009 13 67 679 303 3 4700 000
2010 19 115 073 665 3 45200 000
2011 17 84 677 500 1 20 000 400
2012 5 14770 000 6 18 623 197
2013 3 25000 000 10 125 606 693
2014 4 61 650 000 5 38 670 000

Y 0BOM W3BjelITajHOM Nepuopy PerucTpoBaHo je 13 MpuBATU3ALMOHMX MHBECTULMOHMX (POHAOBA Ca YKYMHUM OCHMBAYKMM KamuTanom Yy W3HOCY Of
1576 096 056 KM, anu cy oBM nofauy ©3ocTaBrbeHm 13 npernefa 36or nakiue ynopeamBocTy Nofaraka, anu 1 360r YukbeHnLe Aa ce paau O jeAHOKpaTHUM
noctynuMma.

In this reporting period, 13 privatisation investment funds were registered, with a total startup capital amounting to 1,576,096,056 KM, but these data are
omitted for easier comparisons of data and due to the fact that these are one-off procedures.

/3Bop: Komucuja 3a xapTuje og BpujenHoctv Penybnmuke Cpncke
Source: Republika Srpska Securities Commission
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10.17. 36mpHK npernea emucuja xapTuja of BpujeAHOCTH No BpceTH, 2014,
Summary overview of issuance of securities by type, 2014

B YkynaH 06um
Bpcra emucuje / Issuance type FI)séuanceJ ETEYE(LA)
P / P e ! Issuance, total
volume (KM)
YKYMHO / TOTAL 19 276 382 481
Emucuja jasHom noryom / Issuance through public offering 4 61 650 000
Emucuja 6e3 obaBese uspage npocnekra y3 obaBesy obasjelTaBara Komucuje o soHeceHoj oanyuu / Issuance 15 214732 481
without the obligation to produce a prospectus, with the obligation to inform the Commission about the decision
IMoHypa 3a kBanudwkosaHe nHBecTuTope / Offering to qualified investors 3 37 470 000
lMoHyna 3a HBeCTUTOPE KOjU ynnahyjy Hajmarse 100 000 KM / Offering to investors paying at least 100,000 KM 2 1200 000
KonBep3uja obasesa y kanutan / Conversion of liabilities into equity 2 10 542 168
CratycHa npomjeHa — cnajatbe y3 npunajarbe / Status change — merger with acquisition 1 50 000
IMpeTBapat-e pe3epsu u HepacnopeheHe fobuTn y ocHoBHM kanuTtan / Conversion of reserves and retained
earnings into capital stock 2 9 650 362
Emucuje akupja y noctynky cmaretrsa 0cHoBHor kanutana / Issuance of stocks in the procedure of capital stock
reduction 5 155819 951
/3Bop: Komucuja 3a xapTuje og BpujenHoctv Penybnmuke Cpncke
Source: Republika Srpska Securities Commission
10.18. OgHoc noBehaka kanuTana u3 HepacnopeljeHe AOGUTH U pe3epBy APYILTBA U CMakeha KanuTana
Ratio of capital increase from retained earnings and company reserves and capital reduction
[MoBeharbe OCHOBHOT kanuTana u3
) CMatbetbe 0CHOBHOT kanuTana sbor
HepacnopefeHe A06UTI 1 pesepan b —
Share capital increase from retained sh . puhary
. . are capital reduction due to covered losses
earnings and reserves?)
6poj 13Hoc (KM) 6poj u3Hoc (KM)
number amount (KM) number amount (KM)
YKYMHO 108 413 247 360 107 1080 389 942
TOTAL
2002 7 5575015 - -
2003 3 2126 000 2 7485003
2004 8 148 254 640 12 63 667 722
2005 20 115 550 008 10 82 697 595
2006 16 12 566 950 16 183 382 008
2007 17 30 820 606 17 220165 777
2008 13 21757 381 5 13591 740
2009 9 15 605 498 3 9053 447
2010 2 10 624 762 1 154 039 088
2011 6 21844113 14 171989 154
2012 3 2700 367 6 11 895129
2013 2 16 171 658 6 118 838 219
2014 2 9 650 362 5 43 585 060
1) Komucuja He pacnionaxe nojaLmMa KOnvKO NpUBPEAHIX ApYLLTaBA je AUBUAEHAY ucnnahveano y HoeLy
The Commission has no available data on the number of companies that paid dividends in cash
3Bop: Komucuja 3a xapTuje og BpujenHoctv Penybnmuke Cpncke
Source: Republika Srpska Securities Commission
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10.19. YnopepHu npernea pesynrarta npeysvmatba
Comparative overview of takeover results

YKynHo Ipexo 75% 0p 50% no 75% Wcnog 50%

Total Over 75% Between 50% and 75% Below 50%
2003 7 13 9 29
2004 13 17 9 39
2005 13 32 17 62
2006 11 27 13 51
2007 15 17 15 47
2008 23 19 6 48
2009 19 8 6 33
2010 16 6 3 25
2011 22 11 1 34
2012 32 6 3 41
2013 20 5 2 27
2014 9 2 11

3Bop: Kommcuja 3a xapTuje on BpujesHocTi Penybnnke Cpncke
Source: Republika Srpska Securities Commission

10.20. Bpoj nocTynaka npomjeHe 06nMKa aKLMOHapCKOr ApyWTBa U NpoMjeHa NpaBHe hopMe U3 aKLIMOHaPCKOr ApYWTBa Y APYLITBO
ca orpaHuyeHoMm ofroBopHouhy
Number of procedures of the joint-stock company form change and legal form change from a joint-stock company to a limited-liability
company

2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014

[MpomjeHe 0bnmka akLMoHapeKor ApyLUTBa - M3 OTBOPEHOT y 3aTBOpeHo / Joint-

stock company form change — from open to closed

MpomjeHe npaBHe opme — 13 akLMOHAPCKOr ApYLUTBA Y APYLUTBO Ca
orpanuyeHom oaroeopHolwuhy / Legal form change — from a joint-stock company

to a limited-liability company

3 - 2

11 25 12

3Bop: Kommcuja 3a xaptuje on BpujesHocTi Penybnuke Cpncke
Source: Republika Srpska Securities Commission

10.21. Pe3ynTati nocnoBakba akUMOHapCKNX ApyLITaBa YMjuM ce akumujama Tpryje Ha Bawbanyukoj 6epsu, 2014.
Results of business operations of joint-stock companies whose stocks are traded on the Banja Luka Stock Exchange, 2014

[poueHTn npodutabunHocTy (0AHOC HETO
peaynTata U OCHOBHOT kanuTarna)
Profitability percentages (ratio of net results

and capital stock)

Bpoj npenyseha y oksupy

[aror oncera Yyewhe y gatom oncery, %
Number of enterprises within | Share in the given range, %

the given range

YKYMHO / TOTAL
0-1%
1-2%
2-3%
3-4%
4-5%
5-6%
6-7%
7-8%
8-9%
9-10%
npeko 10% / over 10%

121
56

-
I N S I N - o I 3]

n
o

100,00
46,28
12,40

4,96
4,96
5,79
413
0,83
2,48
0,83
0,83
16,53

3Bop: Kommcuja 3a xapTuje on BpujesHocTi Penybnnke Cpncke
Source: Republika Srpska Securities Commission
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10.22. Mpernea HeTO BpUjeAHOCTH UMOBUHE 3aTBOPEHNX UHBECTULIMOHKX hoHAOBA
Overview of net asset values of closed-end investment funds

OEE Heto BpujeaHocT umosmHe no akuujn y KM — cTare 31. neuemGap | MpomjeHa
3aTBOPEHN MHBECTULIMOHM hoH, (3UD) ; Net asset value KM — as on 315t December 2013/2014, %
; Desig-
Closed-end investment funds (CEF) el Change,
2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014 2013/2014, %
310 "BNB-NPOOUT" a.4. Barwa Myka | CEF “BLB-PROFIT" JSC | BLBP 10,3 92 8.4 93 93 -09
Banja Luka
31 "BALKAN INVESTMENT ®OH[I" a.4. bawa fyka / CEF BLKP 7,2 75 8,1 59 59 -0,5
“BALKAN INVESTMENT FOND” JSC Banja Luka
31® "5OPC MHBECT ®OH[" a.4. bawa Jlyka / CEF “BORS BRSP 9,9 10,3 8,5 6,9 6,6 -4.4
INVEST FOND" JSC Banja Luka
31 "EYPOVHBECTMEHT ®OHA" a.4. batba Jlyka / CEF EINP 22,8 246 22,9 20,5 19,0 75
“EUROINVESTMENT FOND" JSC Banja Luka
31 "AKTVBA UHBECT ®OH[" a.a. Barba Jlyka / CEF “AKTIVA | EKVP 11,7 10,4 10,6 10,1 9,6 -4,5
INVEST FOND" JSC Banja Luka
31® "VHBECT HOBA ®OHI" a.a. Bujerbuna / CEF “INVEST INVP 0.2 0,2 0,2 0,2 0,2 5,9
NOVA FOND” JSC Bijeljina
3o "JAXOPUHA KOHCEKO MHBECT" a.a. Mane / CEF JHKP 6,3 53 4,6 44 41 -79
“JAHORINA KONSEKO INVEST" JSC Pale
31 "KPUCTAN MHBECT ®OHA" a.n. bawa Jlyka / CEF KRIP 16,1 14,2 13,4 11,2 10,1 -9,7
“KRISTAL INVEST FOND” JSC Banja Luka
31® "MONAPA MHBECT ®OHA" a.a. bara Jlyka / CEF “POLARA| PLRP 18,1 15,6 15,0 14,5 124 -14,7
INVEST FOND" JSC Banja Luka
31 "MPUBPEAHUK MHBECT" a.4. Batba NMyka / CEF PRVP 6,2 56 56 4.4 43 -3,6
“PRIVREDNIK INVEST” JSC Banja Luka
31 "YHUOWHBECT ®OHA" a.4. bujersuna / CEF UNIP 0,7 0,6 0,6 0,6 0,6 33
“UNIOINVEST FOND" JSC Bijeljina
31d "Bb ®OHA" a.a. Barba Ilyka / CEF “VB FOND” JSC Banja Luka | VBIP 88 78 6,9 55 51 -6,6
31® "BAYYEPCKO MHBECTULIMOHW BU3HWC ®OHA" a.4. VIBP 11,1 93 84 73 6,6 -84
Batba Ilyka / CEF “VAUCERSKO INVESTICIONI BIZNIS FOND”
JSC Banja Luka
3M® "ZEPTER FOND" a.a. Bawa Jlyka / CEF “ZEPTER FOND” ZPTP 13,0 15,9 16,3 17,1 18,0 51
JSC Banja Luka
3Bop: Kommcuja 3a xaptuje on BpujesHocTi Penybnnke Cpncke
Source: Republika Srpska Securities Commission
10.23. PepoBHO TproBatbe akuujama 3aTBOPEHNX MHBECTULMOHMX ¢hoHaoBa, 2014.
Regular trading in stocks of closed-end investment funds, 2014
: - 2 - . :
310 | BpujenHoct npomera, Yyewhe y Unjena, KM Mpocjeura HBUY | MpocjeuHa uujenal | - Mpocjeura HBI/
npomety, % Price, KM 110 aKLuju npocjeura HBW, % | npocjeyna unjeHa
CEF KM t . >
Share in MUH. Makc. npocjek | Average NAVY per Average price/ Average NAV/
Value of turnover, KM 0 . i
turnover, % min max average stock average NAV, % average price
YKYMNHO 14 390 886 100,0
TOTAL
BLBP 171997 12 2,8 35 3,0 9,3 33 3,0
BLKP 2008 0,0 16 18 1,7 59 29 35
BRSP 403 996 2,8 19 3,6 35 6,6 53 19
EINP 1437543 10,0 12,0 16,5 15,0 19,0 79 13
EKVP 437123 3,0 2,5 35 31 9,6 33 31
INVP 1266 258 8,8 0,0 01 0,0 0,2 27 3,6
JHKP 70 853 0,5 17 33 2,7 4,1 67 15
KRIP 1776 990 123 42 55 53 10,1 52 19
PLRP 304 338 2,1 338 58 4,7 124 38 2,6
PRVP 302 217 21 1,0 15 13 43 31 3,2
UNIP 17 472 0,1 0,5 0,6 05 0,6 84 12
VBIP 326 315 2,3 14 2,5 19 51 38 2,6
VIBP 3287 440 228 2,4 3,2 3,7 6,6 56 18
ZPTP 4586 334 319 6,8 8,2 79 18,0 44 2,3

) HBW = Heto BpujenHocT umosuHe / NAV = Net asset value

3Bop: Komucuja 3a xapTuje og BpujenHocTv Penybnmuke Cpncke
Source: Republika Srpska Securities Commission
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10.24. CTpykTypa npomeTa no rognHama
Structure of turnover by year

CeKyHOapHO TpXULLTE [MpumapHo TpxuLLTe
Secondary market Primary market
pefioBaH npomeT ocTanu npomet jaBHa noHyaa
regular turnover other turnover public offering
KpaTkopouHe aykuja 3a npHHyAHa KpaTKopouHe
: xapTuje o naket akuuja i b : xapTuje o
akumje choHposN | 0bBe3HULE o e 6nok nocao auction for PEy3MMate )| npopajal | akuvje | obBesHuLe o s a
stocks funds bonds P block trades takeovers?) | squeeze- | stocks bonds Pujen
short-term package of out? short-term
securities stocks securities
BpujeaHoct npometa, xurb. KM / Value of turnover, thous. KM

2002 3916,10 - - - 3073,07
2003 | 3962345 202,59 - - 10656,21 22 046,47 6 055,86
2004 54 062,55 13190,33 0,00 - 1922722 11 343,30 3248,82
2005 61939,09 47935,95 0,00 - 15254737 9967,32 8 188,69
2006 | 249184,59 94 275,09 0,00 - 38 032,49 1517,16 3296,82
2007 | 380739,49 199 152,78 818,01 - 15077288 861,11 9815,51 - 476,95 0,00
2008 75242,00 2644849 1167357 - 115505,78 7 210,56 1592147 - 5139,37  17949,00
2009 41 259,58 7667,47 30251,18 - 19 265,55 6 251,93 48 601,98 - 73419 19888,00
2010 | 2921043 741024 2807896 - 65457,26 12 596,31 1756,82 172,11 373435 2777861
2011 52 268,85 10850,92 29790,12 0,00 45 697,72 9 766,69 8 368,48 248,35  1627,87 17867150 88 316,36
2012 25920,21 11555,65 4780166 1731538 5 695,27 776211 777422 214645 5400,00 36059,48 94 989,46
2013 | 24184,70 1199915 77884,63 1324830 2124265 853322 1515492 288921 1182850 - 190 886,82

2014 | 71606,55 1044791 9319256 20 223,99 20532,78 4 455,45 830,49 396,51 604850 187503,00 171 766,33

Bpoj TpaHcakumja / Number of transactions

2002 6704 - - - 10

2003 18513 1645 - - 34 71 30

2004 32077 54 297 - - 61 69 38

2005 35673 155293 - - 73 35 62

2006 77 376 105901 - - 39 4 48

2007 88171 102 696 17 - 45 1 49 - 15 0

2008 17 304 11394 1784 - 35 11 47 - 207 139

2009 7789 3738 6517 - 10 6 33 - 21 111

2010 6330 3834 8952 - 19 15 25 3 7 171

2011 9034 7129 9392 - 25 58 34 12 8 76 18
2012 7108 8031 11562 6 7 42 39 25 9 26 18
2013 6234 9997 14 249 7 12 29 32 24 27 - 49
2014 4570 6 986 10929 17 21 21 11 7 8 37 55

Y Y3so nofataka o npeysumMatby 1 NpuHyaHoj npoaajv je LieHTpanhm peructap xapTuja of BpujeaHocTy a.a. barba Jlyka
p pey: Yy W NPUHYAHO] Npoaaju | p p p xapTj pu) Y

Source of data on takeovers and squeeze-out is the Central Registry of Securities, JSC Banja Luka

3Bop: Baranyuka 6epaa a.a. bawa fyka
Source: Banja Luka Stock Exchange, JSC Banja Luka
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10.25. CTpykTypa pe3upeHaTa 1 Hepe3ugeHata y KynoBvHMN XapTuja of BpujeaHoCTH

Structure of residents and non-residents in purchase of securities

DuHaHCKjcKu cekTop
Financial sector

10

yKkynaH canaupaty npomet y xurb. KM/ total settled turnover in thous. KM

IMpaBHa nuua dusnyka nuua
Legal entities Physical entities
akunje ¢hoHpoBN obBesHuLe Kpizl(g?)a?:;?;;wje aKunje ¢hoHzoBM obBesHuLe KPZ:(?BZZT::HZ?;M]G
SRS IR seik short-term securities SEHE MES seik short-term securities
PeaupenTu / Residents
2005 18 430 6278 36 936 6579
2006 60 100 11650 56 557 8213
2007 69 379 32706 59 119 547 48 179 7
2008 75715 5110 7850 24733 5510 563
2009 27420 2048 27 480 9551 1608 1975
2010 48 247 2955 19853 10 796 709 3621
2011 37787 3011 23141 17 065 1018 4275
2012 8662 1163 36 788 7102 9874 2477 3895
2013 19 827 2437 57 599 3609 8023 2120 9746
2014 15623 1341 57 259 16 229 14 025 1790 8198
Hepeaugentn / Non-residents
2005 136 385 17 440 36378 18 317
2006 117 308 53914 50 877 21579
2007 159 835 93 958 80 984 27939 2
2008 71455 15186 136 13199 1345 219
2009 15209 649 3580 3469 1228 454
2010 43 364 3172 574 2991 2623 1061
2011 40 203 1061 186 3411 2694 1352
2012 8681 2268 626 10 214 1494 1432 534
2013 10 456 2069 1503 9639 1645 624 224
2014 9771 5727 27685 3995 2073 178 348
(HactaBak/continued)
Kacrogm
Custody

akunje ¢hoHpoBN obBesHuLe KPZ:(?BZZT::HZ?;M]G

SRS IR seik short-term securities
2005
2006 - -
2007 68533 34833
2008 9126 3991 503
2009 4 456 1996 37
2010 2915 1862 2967
2011 4484 5791 3529
2012 9742 5399 6 608
2013 5332 10 967 9023
2014 51290 6981 1358

/3Bop: LieHTpantu peructap xapTuja of BpujeaHocTH a.a. bara Jlyka
Source: Central Registry of Securities, JSC Banja Luka
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10.26. CTpyKkTypa pe3upeHaTa 1 HepeaugeHata y npofaju xapTuja oa BpUje4HoOCTH
Structure of residents and non-residents in sale of securities
yKkynaH canaupaty npomet y xurb. KM/ total settled turnover in thous. KM

IMpaBHa nuua dusnyka nuua
Legal entities Physical entities
akunje ¢hoHpoBN obBesHuLe Kpizl(g?)a?:;?;;wje aKunje ¢hoHzoBM obBesHuLe KPZ:(?BZZT::HZ?;M]G
SRS IR seik short-term securities SEHE MES seik short-term securities
PeaupenTu / Residents
2005 35102 1849 - - 45913 40 187
2006 58 064 9960 - - 131 869 35297
2007 96 417 17 209 65 - 162 228 86 103 3
2008 58 228 4844 2584 - 37910 8327 4857
2009 23858 776 9224 - 18 341 1573 19 492
2010 19713 4340 8477 - 25182 1346 16 246
2011 33622 1587 5502 - 24 455 2206 20116
2012 14716 494 13887 17 315 13253 2768 28536
2013 27811 1829 18070 13248 9246 4183 52 407
2014 59 769 471 43797 20224 12 254 2422 39364
Hepeaugentn / Non-residents
2005 55254 1886 - - 91 860 4692
2006 55 657 29 388 - - 39251 20711
2007 139 841 44 386 - - 71874 62 594
2008 76 109 9 605 82 - 11621 5329 1473
2009 6696 2356 3311 - 2757 1088 1264
2010 56 826 1792 245 - 5028 1679 3076
2011 38409 3916 2378 - 4133 1536 4037
2012 1944 3386 317 - 2584 3280 5425
2013 1601 5071 216 - 2803 4861 7134
2014 15119 5532 645 - 1926 2638 4316
(Hactasak/continued)
Kactoau
Custody
akunje ¢hoHpoBN obBesHuLe KPZ:(?BZZT::HZ?:;ME
SRS IR seik short-term securities
2005
2006 - -
2007 27918 27324
2008 10 360 3036 276
2009 8450 1735 235
2010 1564 2165 32
2011 2333 4330 452
2012 5954 2811 287
2013 3822 2273 267
2014 3714 4954 6725
/3Bop: LieHTpantu peructap xapTuja of BpujeaHocTH a.a. bara Jlyka
Source: Central Registry of Securities, JSC Banja Luka
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10.27. XapTuje op BpujeAHOCTM Ha bep3n, Kpaj roauHe
Securities listed on the stock exchange, end of the year

DuHaHCKjcKu cekTop
Financial sector

Bpoj xapTuja oa BpujenHoCTH Homunanha spujesHoct, mun. KM TpxuLLHa BprjeAHOCT (kanuTanusauuja), mun. KM
Number of securities Nominal value mill. KM Market value (capitalisation), mill. KM
KpaTKopoyHe KpaTKopouHe KpaTKopouHe
. xapTuje o . xapTuje of . xapTuje of
e | S| g | Sl | RO OO g, e | OB |G |
short-term short-term short-term
securities securities securities
2002 368 2248,85 - 86,44 -
2003 659 13 5482,06 1576,83 846,95 38,31
2004 714 13 1 5860,00 1576,83 0,20 1467,72 133,32
2005 763 13 8006,31 1576,83 - 270527 168,87
2006 793 13 9390,14 1576,83 0,30 747376 436,25 -
2007 814 13 3 947882 1576,83 10,30 7867,76 476,97 8,67
2008 838 14 11 952986 1579,07 289,33 3680,98 116,45 191,59
2009 825 14 23 8446,70 1579,07 369,79 370261 136,85 220,38
2010 821 14 34 830494 1579,07 441,88 - 354590 119,90 269,11 -
2011 791 14 54 3 8080,67 157907 621,46 54,00 3501,34 133,49 238,26 52,76
2012 743 14 62 3 7854,44 157907 716,82 69,50 3397,07 137,33 325,61 68,64
2013 681 14 62 4 7549,87 1579,07 770,47 121,46 335223 141,24 519,15 119,31
2014 646 14 65 5 744434 1579,07 979,00 79,51 349848 130,33 734,41 78,58
/3Bop: Baranyuka 6epaa a.a. bawa fyka / Source: Banja Luka Stock Exchange, JSC Banja Luka
10.28. CTpykTypa 1 6poj BnacHuka xapTuja oA BpujeaHOCTH, Kpaj roauHe?
Structure and number of owners of securities, end of the yeart)
MpasHa nuua / Legal entities
peanpenTn / residents Hepe3uaeHTy / non-residents
akunje ¢hoHzoBM obBesHuLe KpaTKopo'e xapTuje aKuuje ¢hoHzoBM obBesHuLEe KpaTkopo'e xapTuje
stocks funds bonds OA BRMjEAHOCTA stocks funds bonds WAL
short-term securities short-term securities
2005 638 29 1 157 64
2006 666 42 1 1 187 74
2007 653 70 179 1 235 85 3
2008 684 74 254 1 249 76 6
2009 669 76 347 1 260 72 12
2010 660 75 454 1 255 65 17
2011 687 69 519 5 240 60 14 2
2012 680 66 559 4 236 54 17 3
2013 666 64 551 7 233 49 19 6
2014 666 64 546 8 237 46 21 6
(HactaBak/continued)
®uanyka nuua / Physical entities
peaupenTu / residents HepesuaeHT / non-residents
akunje ¢hoHzoBM obBesHuLe KpaoTnl«;za?::HEac;;LMJe akumje ¢hoHz0BM obBesHuLe Kpiz‘;za}'::“ﬁﬁ;me
stocks funds bonds e stocks funds bonds "
short-term securities short-term securities
2005 317999 558 700 21428 77 154
2006 295 627 473341 21088 69 702
2007 279 328 406 501 562 20743 59 607 14
2008 275 405 399 752 18 365 20 743 58 648 4238
2009 272 895 398 357 22 306 20639 58 527 4798
2010 270 109 396 260 25546 20521 58 411 6170
2011 259 486 391 805 24490 19 965 58 120 5913
2012 246 232 386 895 30416 19 460 57 853 7176
2013 226 541 380 269 18 169 18671 57 527 3426
2014 218 746 375432 18 348 18 277 57 368 3757
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10 DuHaHCKjcKu cekTop
Financial sector

10.28. CtpykTypa 1 6poj BnacHuka xapTuja oA BpujeaHOCTH, Kpaj roauHe?
Structure and number of owners of securities, end of the yeart)

(Hacrasak/continued)
KacTomu /| Custody
akunje ¢hoHz0BM obBesHuLe KPZT;F;Z‘]_‘::Hﬁg;“Je
stocks funds bonds i
short-term securities
2005
2006
2007 4 5
2008 6 6 3
2009 6 4 1
2010 10 6 4
2011 10 8 4
2012 11 10 5
2013 10 9 5
2014 10 9 4

Y BriacHuTBO Ce OBHOCH Ha CBE XapTHije OfI BOMIEAHOCTY PETVICTPOBAHE y LIeHTpanHoM perucTpy, yKrbyyjyiu v 3aTBopeHa akumoHapcka ApyluTBa

Ownership refers to all securities registered in the Central Registry, including closed joint stock companies

/3Bop: LieHTpantu peructap xapTuja of BpujeaHocTH a.a. bara Jlyka
Source: Central Registry of Securities, JSC Banja Luka

10.29. CTpyKTypa BNacHWKa y TPXMLLIHOj KaNnMTanu3auuju, kpaj roauHe
Structure of owners in market capitalisation, end of the year
xurb. KM / thous. KM

IMpaBHa nuua / Legal entities
peanaeHTu / residents Hepe3uaeHT / non-residents
akunje ¢hoHzoBM obBesHuLe RSO akumje ¢hoHzoBM obBesHuLe RIS DIELI]S
stocks funds bonds OA BRMjEAHOCTA stocks funds bonds CACLIREe]
short-term securities short-term securities
2005 676 705 5817 - 0 1628 688 17 854
2006 3791980 20 406 0 0 2892192 89813
2007 3929 496 33988 7202 0 2881288 109 896 502
2008 1494 049 10 929 22729 0 1565 727 26 058 560
2009 1519 888 12532 39718 0 1601 395 27185 1231
2010 1573982 10 900 61275 0 1447 319 22775 957 -
2011 1647 990 12763 72413 34927 1359949 24005 558 17831
2012 1529 332 13742 131716 41099 1415251 24169 812 27 543
2013 1425918 14 025 295 520 77022 1521593 24 344 4334 42284
2014 1406 278 13543 472 520 40 058 1641 046 24071 47516 38527
(HacraBak/continued) xurb. KM / thous. KM
®uanyka nuua / Physical entities
peanpenTu / residents Hepe3ugeHTy / non-residents
akuuje ¢hoHzoBM obBesHuLe szz(g?)z;::;éac‘:;me akuuje ¢hoHzoBM obBesHuLe Kpi:(iﬁ?::“zi%me
sidis s beits short-term securities sivdis s banes short-term securities
2005 352 545 108 823 - - 47 453 29871
2006 666 942 230171 - - 122 650 85242
2007 822 492 229 207 210 - 156 992 60 851 758
2008 506 221 53 650 123 245 - 90 161 12715 44818
2009 472514 64 166 137 671 - 83927 15942 41725
2010 431529 56 533 151539 - 70438 15715 52 105
2011 397 681 62 669 120 901 - 65 442 18 491 39732
2012 364 094 64 448 136 549 - 60 960 17761 43392
2013 320633 63 791 154 115 - 56 868 14 274 38265
2015 317 206 58 443 155 840 - 55515 11133 35961
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10.29. CTpyKTypa BnacHWKa y TPXMLIHOj KanuTanu3auuju, kpaj roauHe
Structure of owners in market capitalisation, end of the year

(HactaBak/continued) xurb. KM / thous. KM
KacTogu /| Custody
akunje ¢hoHzoBM obBesHuLe szz(g?)z;::;;ac‘:;"je
SRS WS eI short-term securities
2005
2006
2007 78 272 31163
2008 29723 6420 242
2009 24 889 11037 37
2010 22 661 9354 3243
2011 24914 11598 4652
2012 27085 13780 13152
2013 27196 22638 26913
2014 78 410 23145 22 575

/3Bop: LieHTpantu peructap xapTuja of BpujeaHocTv a.a. bawa fyka
Source: Central Registry of Securities, JSC Banja Luka

DuHaHCKjcKu cekTop 1 O
Financial sector

10.30. Yyewhe gomahux npaBHUX NWLA Y TPXMLLIHOj KanuTanu3aumju, ctawe 31. geuembap 2014.

Share of domestic legal entities in market capitalisation, as on 31stDecember 2014

xurb. KM / thous. KM

Axuuje ®oHpoBu O6BesHuLe KpaTKggz?::Hzi;:;me oA

Sl s Ei Short-term securities
Barke / Banks 1581 217 215704 38204
Ocurypatba / Insurance 5672 254 39767 1214
/HBecTuumoHn choHaosm / Investment funds 252 344 6415 21157
Ocrano / Other 1146 681 6 658 195 892 640
/3Bop: LieHTpantu peructap xapTuja of BpujeaHocTH a.a. bara Jlyka
Source: Central Registry of Securities, JSC Banja Luka
10.31. BpujeaHocTu Gep3aHcKuX MHAEKCA, Kpaj rognHey

Value of stock exchange indices, end of the year
2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014

BWPC / BIRS 136722 288461 256433 991,84 876,36 807,23 743,36 721,30
OUPC/FIRS 234326 605335 661834 1864,62 1822,07 18869 194253 177855
EPC10/ERS10 3930,72 3267,93 739,12 874,1 745,65 652,86 600,24
OPC/ORS 1 056,57 1291,07 1 606,11 1738,59

bl

BVPC — BepaaHcku nhaekc Penybnmke Cpncke / BIRS — Stock Exchange Index of Republika Srpska

®UPC - VHpekc nHeecTuumonmnx dorpora Penybnuke Cpncke / FIRS - Investment Funds Index of Republika Srpska
EPC10 - MHpekc npenyaeha Enektponpuepene Penybnnke Cpncke / ERS10 — Index of the Electricity Sector of Republika Srpska

OPC - UHpekc obBesHna Penybnnke Cpncke / ORS — Index of the Republika Srpska Bonds

/3Bop: Barbanyyka 6epsa a.a. bawa Nyka
Source: Banja Luka Stock Exchange, JSC Banja Luka
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1 O ®uHaHcuHjckn cekTop
Financial sector

I-10.1. CTpykTypa akTuBe puHaHcujckor cekTopa, 2014.
Structure of financial sector assets,2014

I BaHke / Banks

B MukpokpeanTHe opranusauuje / Microcredit organizations
B Jlnannr gpywrsa / Leasing companies

" [lpywTea 3a ocurypate / Insurance companies

B MuBecTuumonu donposm / Investment funds

88,2%

3Bop: AreHuuja 3a 6aHkapcTBo Penybnuke Cpncke, AreHuuja 3a ocurypatbe Peny6nuke Cpncke v Komucuja 3a xapTuje oa BpujeaHoctn Peny6ninke Cpnicke
Source: Banking Agency of Republika Srpska, Insurance Agency of Republika Srpska and Republika Srpska Securities Commission

I-10.2. CTpyKTypa aKuMoHapcKor kanutana 6aHaka — ctawe 31. geuembap, 2014.
Structure of shareholders’ capital of banks — as on 31t December 2014
0,1%
B [pxasHu kanuTan / Domestic capital
I pueathu cTpakm kanuTan / Private foreign capital
B [lpusathu fomahu kanutan / Private domestic capital

B 3agpyxHu kanutan / Cooperative capital

77,6%

3Bop: AreHuuja 3a 6aHkapcTeo Penybnuke Cpncke
Source: Banking Agency of Republika Srpska

I-10.3. Kpeautn GaHkapckor cektopa — cTare 31. peuembap -10.4. Kpegutu cextopa MKO — cTase 31. seuembap
Banking sector loans — as on 31st December MCO sector loans — as on 31¢t December
3500 MM KM / mill. KM 250 M. KM / mill. KM
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I Kpeantn npasHumM nuumma / Loans to legal entities I Kpepwt npasHum nuumma / Loans to legal entities
W Kpeawty rpafjanuma / Personal loans M Kpenwtu rpafjaHuma / Personal loans

M3gop: AreHupja 3a 6atkapcTBo Peny6nmke Cpricke
Source: Banking Agency of Republika Srpska
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DuHaHCKjcKu cekTop 10
Financial sector

[-10.5. CTpykTypa obpauyHaTe npemuje apyliTaBa 3a ocurypame u3 Peny6nuke Cpncke, Ton-10 y 2014.
Structure of calculated premium of insurance companies from Republika Srpska, top 10 in 2014

Ocurypatbe oy 0AroBOPHOCTY 3a MOTOPHA BO3Una
Motor vehicle liability insurance

YKuBoTHO OCUrypatbe
Life insurance

Ocurypatbe ocTanux LuTeTa Ha MMOBMHY
Insurance against other damage to property

Ocurypatbe BO3una koja ce kpehy No KonHy OCUM LUMHCKWX BO3una
Insurance of land vehicles except railway vehicles

Ocurypatse Hesrofe
Accident insurance

Ocurypatbe UMOBMHE OZ MOXapa W MPUPOLHNX cuna
Property insurance against fire and natural forces

[TlofatHa ocurypatba y3 ocurypatse xusota
Additional insurance with life insurance

3[paBCcTBEHO OCUrypake
Health insurance

Ocurypatbe op onwTe rpafjaHcke 0AroBOPHOCTH
General civil liability insurance

Ocurypatbe po6e y npeBoay
Goods in transit insurance

0 5 10 15 20 25 30

113Bop: AreHuuja 3a ocuryparbe Penybnnke Cpncke
Source: Insurance Agency of Republika Srpska

I-10.6. O6um emucuja xapTuja of BpujeaHOCTH
Issuance of securities

140000 X KM/ thous. KM

120 000
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80 000
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3Bop: Kommcuja 3a xaptuje on BpujesHocTi Penybnnke Cpncke
Source: Republika Srpska Securities Commission
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1 O DuHaHCKjcKu cekTop
Financial sector
I-10.7. BpujeaHocT npomeTa xapTujama of BpUjeAHOCTH

Trading value of securities
800000 X4 KM/ thous. KM
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600 000
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

/3Bop: Barbanyyka 6ep3a a.a. bara Nyka
Source: Banja Luka Stock Exchange, JSC Banja Luka

I-10.8. Yyewhe gomahumx npaBHUX NuLa y TPXKMULLHOj KanuTanu3aumju, ctawe 31. geuembap 2014.
Share of domestic legal entities in market capitalisation, as on 31t December 2014

0,4%
16% 1.9%

3,0% 11,6%

0% 179
= %

KpatkopouHe

Axyje oHpoBH 407’4 O6BesnuLe

Stocks Funds % Bonds Short-term

securities

B BaHke / Banks B /HBecTuumoHn doraosm / Investment funds
& Ocurypatba / Insurance ™ Ocrano / Other

3Bop: LieHTpanhu peructap xapTuja og BpujeaHocTy a.f. batba Ilyka
Source: Central Registry of Securities, JSC Banja Luka

I-10.9. BpujeaHocTu 6ep3aHcKkux MHAEKCa, Kpaj roavHe
Value of stock exchange indices, end of the year

7000
= BUPC / BIRS
6000 e OVPC / FIRS
5000 = EPC10/ERS10
= OPC/ORS
4000
3000
2000
1000 —————
]
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
3Bop: Baranyuka 6epaa a.a. bawa fyka
Source: Banja Luka Stock Exchange, JSC Banja Luka
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